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I, OMAR JAFRI, declare as follows pursuant to 28 U.S.C. §1746: 

1. I am a partner at Pomerantz LLP (“Pomerantz”), court-appointed Lead Counsel for 

Lead Plaintiffs The Phoenix Insurance Company Ltd. and The Phoenix Provident Pension Fund Ltd. 

(collectively, “Plaintiffs”) and the proposed Settlement Class,1 and am admitted to appear pro hac 

vice before this Court. I have personal knowledge of the matters I declare herein.  

2. Pursuant to Rule 23 of the Federal Rules of Civil Procedure, I submit this declaration 

in support of Plaintiffs’ (1) Unopposed Motion for Final Approval of Class Action Settlement and 

Plan of Allocation of Settlement, and (2) Motion for Award of Attorneys’ Fees, Reimbursement of 

Litigation Expenses, and Award to Plaintiffs. 

I. PRELIMINARY STATEMENT: THE REASONABLE RECOVERY 

ACHIEVED 

3. Plaintiffs and Lead Counsel achieved the $6,500,000 all cash Settlement after they: 

(a) investigated PLAYSTUDIOS, Inc. (“Playstudios” or the “Company”) and the Individual 

Defendants (collectively with Playstudios, the “Defendants”), including reviewing Defendants’ SEC 

filings and other public statements, as well as multiple Internet forums, discussion boards, and review 

sites to initiate this Action; (b) retained a private investigator and interviewed the Company’s former 

employees and third parties with relevant knowledge; (c) drafted the operative Amended Class Action 

Complaint for Violations of the Federal Securities Laws (“Amended Complaint”) (ECF No. 73); (d) 

successfully opposed Defendants’ motion to dismiss; (e) reviewed and analyzed tens of thousands of 

pages produced by Defendants; (f) prepared responses to Defendants’ discovery requests; (g) drafted 

briefs outlining the issues and evidence supporting Plaintiffs’ claims in preparation of mediation; and 

(h) participated in an arms’-length mediation process that ultimately yielded this Settlement. 

4. The Amended Complaint asserts that Defendants violated §§10(b), 14(a), and 20(a) 

of the Securities Exchange Act of 1934 (the “Exchange Act”), 15 U.S.C. §§78j(b), 78t(a), and SEC 

Rules 10b-5 and 14-9a promulgated thereunder, 17 C.F.R. §§240.10b-5, 240.14a-9, as well as §§11 

 
1 All capitalized terms not otherwise defined herein shall have the same meanings set forth and 

defined in the Stipulation and Agreement of Settlement, filed on March 6, 2025 (the “Stipulation”) 

(ECF No. 164-2). 
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and 15 of the Securities Act of 1933 (the “Securities Act”), 15 U.S.C. §§77k, 77o. The Amended 

Complaint alleges that Defendants made materially false and misleading statements about the 

development and prospects of a mobile game, Kingdom Boss, in the lead-up to the Company’s merger 

with a Special Purpose Acquisition Company (“SPAC”), and thereafter. 

5. I declare that the Settlement is fair, reasonable, and adequate. Plaintiffs and Lead 

Counsel achieved the Settlement after thoroughly investigating the claims, drafting the Amended 

Complaint, successfully opposing Defendants’ motion to dismiss, reviewing thousands of pages 

produced by Defendants, responding to Defendants’ discovery requests, drafting mediation briefs, 

and engaging in arms’-length negotiations that resulted in a mediator’s proposal acceptable to all 

Parties. When Settlement discussions began, Lead Counsel understood the strengths and weaknesses 

of Plaintiffs’ case and was able to leverage this experience to reach the favorable Settlement. 

6. The $6,500,000 Settlement Amount represents an impressive recovery for the 

Settlement Class. It is approximately 18% of Plaintiffs’ estimated aggregate statutory damages of 

$35.42 million for the Section 11 claims, and 15% of the roughly $42.7 million of Plaintiffs’ 

estimated aggregate damages for the Section 14(a) claims. The percentage of recovery for the Section 

10(b) claims is even higher. These estimates are concurrent and not additive damages, and Plaintiffs 

do not seek a double recovery. While the Section 10(b) Class will also recover from the same common 

fund, the Settlement is still a significant recovery given that the estimated aggregate damages for the 

Section 10(b) claims are only $8.8 million. The recoverable amounts here significantly exceed the 

average recovery in comparable securities class actions. According to NERA, Recent Trends in 

Securities Class Action Litigation: 2024 Full-Year Review, between 2015 and 2024, the median 

recovery as a percentage of damages for securities class actions with damages between $20 million 

and $49 million was 5.2%. 

7. Plaintiffs and Lead Counsel support the Settlement because it provides the Settlement 

Class with a guaranteed recovery while avoiding the risks associated with protracted and complex 

litigation. 

8. As discussed in detail in Section IV, infra, Plaintiffs faced significant risks at the 

merits stage. Securities class actions are complex and expensive to litigate, and certain elements of 
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the claim often turn on expert testimony on complicated subjects. Moreover, further litigation would 

only deplete resources as opposed to serving as an immediate recovery for the Settlement Class, given 

the limited amounts available under Defendants’ insurance policies. 

9. Considering all the circumstances and risks both sides faced if litigation continued, 

the Parties concluded that settlement on the terms upon which they agreed was in their respective best 

interests. Lead Counsel and Muehlbauer Law Office, Ltd. (“Muehlbauer,” and collectively with 

Pomerantz, “Plaintiffs’ Counsel”), which worked under the direction of Lead Counsel, prosecuted 

this Action on a contingent basis and advanced all litigation expenses, shouldering entirely the risk 

of failure.  

10. The Court should grant Lead Counsel’s fee application seeking twenty percent (20%) 

of the Settlement Fund, as it is fair and reasonable. Lead Counsel’s efforts, at their financial risk, 

conferred a benefit on the Settlement Class. This fee request is below the range of those frequently 

awarded in comparable securities class actions. Additionally, Plaintiffs’ Counsel, in total, expended 

1,670.78 hours of attorney and other professional time and $140,596.48 in out-of-pocket expenses 

necessary to litigate this complex action. Thus, Plaintiffs respectfully request the Court to reimburse 

Plaintiffs’ Counsel for these routine litigation expenses. 

11. The Court should also consider awarding each Plaintiff $10,000 to compensate them 

for their efforts, including the time they dedicated to litigating the Action on behalf of the Settlement 

Class. This request aligns with similar requests in other district courts in the Ninth Circuit. 

II. PROCEDURAL HISTORY 

12. On April 5, 2022, Christian A. Felipe filed a Class Action Complaint for Violations 

of the Federal Securities Laws in the United States District Court for the Northern District of 

California (ECF No. 1), in case number 3:22-cv-02164-VC, assigned to the Honorable Vince 

Chhabria. The Complaint named Playstudios and Andrew Pascal as Defendants. Subsequently, on 

June 6, 2022, Eric Wiesler (ECF No. 21), Plaintiffs (ECF No. 24), and Felipe (ECF No. 25), filed 

competing motions for appointment of lead plaintiff and approval of lead counsel pursuant to the 

Private Securities Litigation Reform Act of 1995, 15 U.S.C. §78u-4, et seq. 

13. On July 12, 2022, Judge Chhabria issued an Order (ECF No. 44) appointing Plaintiffs 

Case 2:22-cv-01159-RFB-NJK     Document 173     Filed 09/15/25     Page 4 of 16



 

- 5 - 
DECLARATION OF OMAR JAFRI IN SUPPORT OF PLAINTIFFS’: (1) UNOPPOSED MOTION FOR FINAL APPROVAL OF PROPOSED 

CLASS ACTION SETTLEMENT AND PLAN OF ALLOCATION; AND (2) MOTION FOR AWARD OF ATTORNEYS’ FEES, 

REIMBURSEMENT OF LITIGATION EXPENSES, AND AWARD TO PLAINTIFFS 

2:22-CV-01159-RFB-NJK 
 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

 

as Lead Plaintiffs, and approving their selection of Pomerantz LLP as Lead Counsel. 

14. On July 15, 2022, Plaintiffs and Defendants Playstudios and Andrew Pascal filed a 

stipulation to transfer case number 3:22-cv-02164-VC to the United States District Court for the 

District of Nevada, Southern Division (Las Vegas) pursuant to 28 U.S.C. §1404(a) (ECF No. 47). On 

July 18, 2022, Judge Chhabria granted the stipulation and ordered transfer to the United States District 

Court for the District of Nevada. 

15. On July 20, 2022, the case was transferred to the United States District Court for the 

District of Nevada, assigned case number 2:22-cv-01159-RFB-NJK, and assigned to the Honorable 

Richard F. Boulware, II, District Judge, and Magistrate Judge Nancy J. Koppe. 

16. On October 4, 2022, Plaintiffs filed the Amended Complaint, alleging violations of 

Sections 11 and 15 of the Securities Act, and Sections 10(b), 14(a), and 20(a) of the Securities 

Exchange Act and Rules 10b-5 and 14a-9 promulgated thereunder. These claims were brought on 

behalf of three different classes: a Securities Act Class, a Section 14(a) Class, and a Section 10(b) 

Class. The Amended Complaint named Playstudios and Andrew Pascal as defendants, as well as the 

following additional defendants: Edward King, Daniel Fetters, James Murren, Zach Leonsis, Brisa 

Carleton, Andrew Zobler, Sam Kennedy, Christopher Grove, William J. Hornbuckle, Joe Horowitz, 

Jason Krikorian, and Judy K. Mencher. Not all Defendants were named in all claims. 

17. On December 21, 2022, Defendants filed a motion to dismiss the Amended Complaint 

(ECF No. 91) and a request for judicial notice relating to the motion to dismiss (ECF No. 94).  

Plaintiffs timely responded to the request for judicial notice and motion to dismiss on February 21, 

2023 (ECF Nos. 98, 99). Defendants filed their replies on April 7, 2023 (ECF Nos. 103, 104). 

18. The Court heard oral argument on the motion to dismiss and request for judicial notice 

on October 20, 2023 (ECF No. 134). 

19. On March 31, 2024, the Court largely denied the motion to dismiss (ECF No. 136), 

and the Parties proceeded to discovery. The Parties exchanged initial disclosures, served requests for 

production, and Plaintiffs reviewed the Defendants’ production of over 57,000 pages of documents, 

and responded to Defendants’ discovery requests.  

20. On December 10, 2024, the Parties engaged in an in-person mediation before Mediator 
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Jed Melnick of JAMS. The mediation was preceded by the submission of extensive mediation 

statements and exhibits. Although the Parties did not reach an agreement on December 10, 2024, 

Mediator Melnick’s efforts to help the Parties resolve the matter continued and culminated with him 

issuing a mediator’s proposal to settle the litigation, which all Parties accepted in January 2025. 

21. On January 27, 2025, the Parties filed a stipulation to stay the case in light of 

settlement (ECF No. 162), and this Court entered the stipulation on January 28, 2025 (ECF No. 163). 

22. On March 6, 2025, Plaintiffs filed their Unopposed Motion for Preliminary Approval 

of Proposed Class Action Settlement (ECF No. 164) (the “Preliminary Approval Motion”). On May 

15, 2025, the Court held a hearing on the Preliminary Approval Motion (ECF No. 169), and ordered 

Plaintiffs to file a supplement that addressed any increase in estimated litigation expenses and an 

estimated number of potential class members (ECF No. 169). Plaintiffs filed this supplement on May 

20, 2025 (ECF No. 168), and the Court entered an order granting preliminary approval of the 

proposed class action settlement (the “Preliminary Approval Order”) on June 27, 2025 (ECF No. 

170). 

III. PLAINTIFFS’ COMPLIANCE WITH THE PRELIMINARY APPROVAL 

ORDER AND REACTION OF THE SETTLEMENT CLASS TO DATE 

23. Pursuant to and in compliance with the Preliminary Approval Order, the Court-

appointed Claims Administrator, A.B. Data Limited (“A.B. Data”), mailed the Postcard Notice to 

potential Settlement Class Members, published the Summary Notice of Pendency of Class Action, 

Proposed  Settlement, and Motion for Attorneys’ Fees and Expenses (“Summary Notice”) in PR 

Newswire, and posted at a website it dedicated to this Settlement, the Notice of Pendency of Class 

Action, Proposed Settlement, and  Motion for Attorneys’ Fees and Expenses (“Long Notice”) and the 

Proof of Claim and Release Form (“Proof of Claim”). See Declaration of Shellie J. Teichmiller 

Concerning: (A) Mailing of the Postcard Notice; (B) Publication of the Summary Notice; and (C) 

Report on Requests for Exclusion and Objections (“Teichmiller Decl.”), attached hereto as Exhibit 

1. 
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24. The Notice2 described the claims Plaintiffs asserted, providing an overview of the 

litigation, the Settlement’s terms, the request for attorneys’ fees of no more than twenty percent (20%) 

of the Settlement Fund, reimbursement of litigation expenses of up to $160,000, and an award to 

Plaintiffs of $10,000 each. The Notice further explained the rights of and the process for Settlement 

Class Members who file a claim, object to the Settlement, or request exclusion from the Settlement 

Class. The Long Notice, attached to the Teichmiller Decl. as Exhibit B, includes the comprehensive 

Plan of Allocation, detailing how A.B. Data, under Lead Counsel’s direction, will divide and 

distribute the Net Settlement Fund.  

25. To ascertain the members of the Settlement Class to whom A.B. Data distributed 

Notice, first, Defendants’ counsel provided A.B. Data with shareholder lists from their transfer 

agents. A.B. Data then contacted 363 banks, brokers, and nominees. Teichmiller Decl., ¶5. From the 

names it received, A.B. Data mailed 4,899 Postcard Notices to potential Settlement Class Members. 

Id. at ¶3. Additionally, A.B. Data has also received requests from brokers and other nominee holders 

for 9,517 Postcard Notices, which the brokers and nominees are required to mail to their customers. 

A.B. Data has responded to all such mailing requests in a timely manner. Id. at ¶8. In total, 15,380 

potential Settlement Class Members were notified by mailed Postcard Notice. Id. at ¶9. In addition, 

A.B. Data has re-mailed 48 Postcard Notices to persons whose original mailing was returned by the 

U.S. Postal Service and for whom updated addresses were obtained through either the Postal Service 

or address research conducted through TransUnion. Id. 

26. On July 11, 2025, A.B. Data published the Summary Notice electronically over PR 

Newswire. Id. at ¶10. 

27. On July 11, 2025, A.B. Data also established a case-specific toll-free phone number,  

877-307-6170, with an Interactive Voice Response system and live operators, to accommodate 

potential Settlement Class Members with questions about the Action and the Settlement. Id. at ¶11. 

28. A.B. Data also maintains and posted to a Settlement-dedicated website a summary of 

the Settlement, the Long Notice, Proof of Claim, the Stipulation of Settlement, and the Preliminary 

 

2 “Notice” means collectively the Long Notice, Summary Notice, and the Postcard Notice. 
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Approval Order. Id. at ¶12. 

29. Pursuant to the Preliminary Approval Order, Settlement Class Members have until 

September 16, 2025, to submit objections to any aspect of the Settlement, including awarding of fees 

and expenses to Plaintiffs’ Counsel, and until September 17, 2025, to request exclusion. Id. at ¶¶13-

14. To date, A.B. Data and Lead Counsel have not received any objections or requests for exclusion. 

Id. If we receive any objections or further exclusion requests, we shall address them in Plaintiffs’ 

reply papers in further support of Final Approval to be filed a week before the Final Approval Hearing 

on October 14, 2025. 

IV. PLAINTIFFS FACED RISKS IN THIS ACTION IF LITIGATION 

CONTINUED 

30. Prior to reaching the Settlement, Plaintiffs, through Lead Counsel, reviewed publicly 

available documents, gathered information from their investigator, and retained consultants and 

experts to theorize about market efficiency, price impact, and loss causation. Despite Plaintiffs’ and 

Lead Counsel’s belief that Plaintiffs’ claims were meritorious, they realize that protracted litigation 

does not guarantee recovery. Plaintiffs faced risks and obstacles to achieving a greater recovery if the 

case continued. Plaintiffs and Lead Counsel considered these challenges prior to and during 

settlement negotiations.  

31. To prevail on their Exchange Act claims, Plaintiffs would need to prove: (1) a material 

misrepresentation or omission; (2) scienter; (3) a connection with the purchase or sale of a security; 

(4) reliance; (5) economic loss; and (6) loss causation.  See Khoja v. Orexigen Therapeutics, Inc., 899 

F.3d 988, 1008 (9th Cir. 2018). To prevail on their Section 11 claims, Plaintiffs would need to prove: 

that the Proxy/Registration Statement (1) contained an untrue statement of material fact, or (2) 

omitted to state a material fact necessary to make the statements therein not misleading, or (3) omitted 

to state a material fact required to be stated therein. See Lilien v. Olaplex Holdings, Inc., 765 F. Supp. 

3d 993, 1005 (C.D. Cal. 2025). To prevail on their Section 14(a) claims, Plaintiffs would need to 

prove that (1) the Proxy/Registration Statement contained a material misrepresentation or omission 

which (2) caused Plaintiffs’ injury and (3) that the proxy solicitation itself, rather than the particular 

Case 2:22-cv-01159-RFB-NJK     Document 173     Filed 09/15/25     Page 8 of 16



 

- 9 - 
DECLARATION OF OMAR JAFRI IN SUPPORT OF PLAINTIFFS’: (1) UNOPPOSED MOTION FOR FINAL APPROVAL OF PROPOSED 

CLASS ACTION SETTLEMENT AND PLAN OF ALLOCATION; AND (2) MOTION FOR AWARD OF ATTORNEYS’ FEES, 

REIMBURSEMENT OF LITIGATION EXPENSES, AND AWARD TO PLAINTIFFS 

2:22-CV-01159-RFB-NJK 
 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

 

defect in the solicitation materials, was an essential link in the accomplishment of the transaction. See 

Michel v. Sumo Logic, Inc., 779 F. Supp. 3d 1038, 1048 (N.D. Cal. 2025). Defendants would likely 

argue at summary judgment and trial that Plaintiffs cannot prove one or more of these elements. 

32. Scienter is a difficult element to prove, which often turns on circumstantial evidence. 

Direct evidence rarely exists. Accordingly, Plaintiffs confronted difficult factual and legal challenges 

in connection with proving scienter for the Section 10(b) claims. How a jury would interpret and 

apply these facts to the law is not certain. While Plaintiffs believe they could amass evidence to prove 

that Defendants recklessly misled investors, if the Court or a jury were to accept Defendants’ 

arguments, the Settlement Class would recover nothing. 

33. Moreover, even though scienter is not needed to establish liability for the Section 11 

claims, Defendants could establish an affirmative defense of negative causation, or put another way, 

that something other than the allegedly misleading statements caused the price of Playstudios shares 

to fall. 

34. Plaintiffs also faced challenges in establishing damages at trial. A jury would need to 

accept Plaintiffs’ expert’s testimony over Defendants’ expert’s testimony to arrive at a damages 

figure. Because establishing damages would involve a “battle of experts,” issues for the jury to sift 

through and weigh, the outcomes of summary judgment and trial are not certain. 

35. Even if Plaintiffs prevailed on liability on any of their claims and the jury awarded 

damages, Defendants would likely appeal the verdict and award. The appeals process would likely 

span several years, during which time the Settlement Class would receive nothing. In addition, an 

appeal would carry with it the risk of reversal, in which case the Settlement Class would receive no 

recovery despite having prevailed at trial. 

V. THE PLAN OF ALLOCATION 

36. As provided in the Long Notice, A.B. Data will distribute the Net Settlement Fund in 

accordance with the Plan of Allocation that the Court preliminarily approved (Ex. B to the Teichmiller 

Decl. ¶¶5-9). The Plan of Allocation was designed to distribute the Net Settlement Fund equitably 

and rationally. Lead Counsel developed the Plan of Allocation after consulting an expert on damages. 

Plaintiffs and Lead Counsel believe that the Plan of Allocation provides a fair and reasonable method 
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to distribute the Net Settlement Fund among Authorized Claimants. 

37. The Plan of Allocation provides for the Net Settlement Fund’s distribution among 

Authorized Claimants on a pro rata basis based on “Recognized Loss” formulas tied to liability and 

damages. The formula considers the amount of alleged artificial inflation in the prices of Playstudios’ 

publicly traded common stock, and provides for a Recognized Loss formula for Section 11 damages, 

Section 14(a) damages, and Section 10(b) damages.  

38. Pursuant to the Plan of Allocation, A.B. Data, under Lead Counsel’s direction, will 

calculate each Authorized Claimant’s pro rata share of the Net Settlement Fund based upon each 

Authorized Claimant’s total Recognized Loss compared to the aggregate Recognized Losses of all 

Authorized Claimants. Calculation of Recognized Loss will depend upon several factors, including 

the dates Authorized Claimants purchased the securities, and whether the securities were sold during 

the Class Period, and if so, when.3 

39. In summary, the proposed Plan of Allocation, developed with Plaintiffs’ damages 

consultant, was designed to fairly and rationally allocate the Net Settlement Fund among Authorized 

Claimants. Accordingly, Plaintiffs and Lead Counsel respectfully submit that the proposed Plan of 

Allocation is fair, reasonable, and adequate and should be approved. 

VI. THE APPLICATION FOR ATTORNEYS’ FEES, REIMBURSEMENT OF 

LITIGATION EXPENSES, AND AWARD TO PLAINTIFFS IS 

REASONABLE 

A. Consideration of Relevant Factors Justifies the Award 

40. For its efforts on behalf of the Settlement Class, Lead Counsel is applying for 

compensation from the Settlement Fund on a percentage basis. As explained in the Memorandum of 

Points and Authorities in Support of Plaintiffs’ Motion for an Award of Attorneys’ Fees, 

Reimbursement of Litigation Expenses, and Award to Plaintiffs, courts within the Ninth Circuit 

recognize that the percentage-of-recovery method is the prevailing and appropriate method of 

 
3 After A.B. Data completes the claims administration process, giving rejected claimants the 

opportunity to contest the rejection of their claims, Plaintiffs will file a motion seeking the Court’s 

approval of the Claims Administrator’s findings and authority to distribute the Net Settlement Fund.  
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determining attorneys’ fees. 

41. The Notice stated that Lead Counsel would seek up to twenty percent (20%) of the 

Settlement Fund, which is below the standard benchmark of 25% in the Ninth Circuit. Teichmiller 

Decl., Exs. A-D. Lead Counsel now seeks a fee award of twenty percent (20%) of the Settlement 

Fund. For the reasons discussed herein, this award is fair and appropriate. 

i. The Favorable Settlement Achieved 

42. The Settlement Plaintiffs achieved on behalf of themselves and the Settlement Class 

is a factor that courts consider in granting a fee award. Plaintiffs’ damages expert estimated that the 

maximum damages for the Section 11 claims were approximately $35.42 million and the maximum 

damages for the Section 14(a) claims were approximately $42.7 million (these estimates reflect 

concurrent and not additive damages). The Settlement will compensate Settlement Class Members 

for approximately 18% of the estimated maximum Section 11 damages and roughly 15% of the 

estimated maximum Section 14(a) damages. Either way, considering the substantial risks and 

obstacles to recovery if the Action were to continue through summary judgment, to trial, and through 

likely post-trial motions and appeals, the $6,500,000 Settlement represents a very strong recovery for 

the Class. It is fair, reasonable, and adequate. This is true even given the fact that the Section 10(b) 

Class will also recover from the same common fund, as the estimated aggregate Section 10(b) 

damages are only $8.8 million. 

43. This recovery resulted from thorough investigative efforts, motion practice, discovery,  

and settlement negotiations. As a result of this Settlement, Settlement Class Members will benefit 

and receive compensation for their losses and avoid the very substantial risk of no recovery in the 

absence of a settlement. 

ii. The Risks and Complexities of Contingent Class Action 

Litigation 

44. From the outset, Lead Counsel understood that it was embarking on a complex, 

expensive, and lengthy litigation with no guarantee of compensation for their investment of time and 

money that the Action would require. In undertaking that responsibility, Lead Counsel dedicated 

sufficient resources to the prosecution of the Action, covering the out-of-pocket costs that this 
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required. With an average lag time of several years for these cases to conclude, the financial burden 

on contingent-fee counsel is far greater than on a firm that is paid on an ongoing basis. Indeed, 

Plaintiffs’ Counsel received no compensation during the course of the Action but have spent 1,670.78 

hours for a total lodestar of $1,257,793 and have incurred $140,596.48 in out-of-pocket expenses in 

prosecuting the Action for the benefit of the Settlement Class.   

45. Lead Counsel also bore the risk that it would fail to recover on behalf of Plaintiffs and 

the Settlement Class. Even with competent efforts, success in contingent-fee litigation, such as this, 

is never assured, and Lead Counsel risked receiving nothing and failing to recover the monies it 

expended out-of-pocket. 

46. Lead Counsel knows from their experience that the commencement of a class action 

does not guarantee a settlement. To the contrary, it takes hard work and diligence by skilled counsel 

to develop the facts and theories needed to sustain a complaint or win at trial, or to convince 

sophisticated defendants to engage in serious settlement negotiations at meaningful levels. Lead 

Counsel is cognizant of hard-fought lawsuits where, because of the discovery of facts unknown when 

the case was commenced, changes in the law during the pendency of the case, or a judge’s or jury’s 

decision following a trial on the merits, no recovery was achieved. 

47. Proceeding to summary judgment, trial, or appeal requires counsel to outlay, bear 

material costs, and dedicate considerable uncompensated time. The fees that courts award in 

successful cases cover material overhead expenses incurred during litigation. 

48. Courts have repeatedly found that appointing experienced firms such as Pomerantz to 

serve as class counsel is in the public interest, enabling private enforcement of the federal securities 

laws and regulations. Private enforcement of the federal securities laws occurs only if investors obtain 

a semblance of parity in representation with that available to corporate defendants. To realize this 

public policy, courts award fees that will adequately compensate private plaintiffs’ counsel, taking 

into account the enormous risks undertaken with a clear view of the economics of a securities class 

action.  

49. As discussed in greater detail above, this case was fraught with significant risk factors 

concerning liability and damages. Plaintiffs’ success was by no means assured. Were this Settlement 
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not achieved, and even if Plaintiffs prevailed at trial, Plaintiffs and Lead Counsel would face 

potentially years of costly and risky appellate litigation against Defendants, with ultimate success far 

from certain and the prospect of no recovery significant. It is also possible that a jury could have 

found no liability or no damages. Lead Counsel, therefore, respectfully submits that based upon the 

considerable risk factors present, this Action involved a very substantial contingency risk to Lead 

Counsel.  

iii. Lead Counsel’s Efforts and the Lodestar Cross-Check 

50. Throughout the pendency of the Action, Lead Counsel focused on advancing the 

litigation to achieve the best outcome for the Settlement Class, whether through settlement or trial, 

by the most efficient means necessary. 

51. I attach hereto as Exhibits 2 - 3 declarations from Plaintiffs’ Counsel, submitting them 

in support of the request for an award of attorneys’ fees and payment of litigation expenses. See 

Declaration of Omar Jafri on behalf of Pomerantz LLP Concerning Attorneys’ Fees and Expenses 

(“Pomerantz Fee Decl.”) and the Declaration of Andrew R. Muehlbauer on behalf of Muehlbauer 

Law Office, Ltd. (“Muehlbauer Fee Decl.”). 

52. Included in the Pomerantz Fee Decl. and the Muehlbauer Fee Decl. are charts detailing 

the amount of attorney and professional support staff time spent on the litigation and the lodestar 

calculations, i.e., their hours multiplied by their billing rates. As explained in each declaration, they 

were prepared from contemporaneous daily time records regularly prepared and maintained by the 

respective firms. 

53. The hourly billing rates of Plaintiffs’ Counsel here range from $495 to $1,375 for 

attorneys. The hourly rates for attorneys and professional support staff included in these schedules 

are reasonable and in line with those of firms in the New York City, Chicago, and Las Vegas legal 

markets.  

54. Plaintiffs’ Counsel have collectively expended 1,670.78 hours in the prosecution and 

investigation of the Action, comprised of 1,568.48 hours for Pomerantz and 102.30 hours for 

Muehlbauer. See Pomerantz Fee Decl. at ¶5, Muehlbauer Fee Decl. at ¶5. The resulting collective 

lodestar is $1,257,793, comprised of $1,170,838 for Pomerantz and $86,955 for Muehlbauer. Id. 

Case 2:22-cv-01159-RFB-NJK     Document 173     Filed 09/15/25     Page 13 of 16



 

- 14 - 
DECLARATION OF OMAR JAFRI IN SUPPORT OF PLAINTIFFS’: (1) UNOPPOSED MOTION FOR FINAL APPROVAL OF PROPOSED 

CLASS ACTION SETTLEMENT AND PLAN OF ALLOCATION; AND (2) MOTION FOR AWARD OF ATTORNEYS’ FEES, 

REIMBURSEMENT OF LITIGATION EXPENSES, AND AWARD TO PLAINTIFFS 

2:22-CV-01159-RFB-NJK 
 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

 

Pursuant to a lodestar “cross-check,” the requested fee of twenty percent (20%) of the Settlement 

Fund (or $1,300,000) results in a lodestar multiplier of 1.1, which is on the low end of the range 

approved in contingency cases, and does not include any time that will necessarily be spent from this 

date forward administering the Settlement, preparing for and attending the Settlement Hearing, 

assisting Settlement Class Members, and moving for a distribution order.  

iv. The Skill Required and Quality of the Work 

55. Lead Counsel is an experienced and skilled securities litigation law firm. Pomerantz 

has been appointed in numerous securities class actions nationwide and has achieved impressive 

recoveries for investors. Pomerantz’s notable achievements over the last few years include securing 

a $3 billion settlement for defrauded investors in In re Petrobras Securities Litigation, one of the 

largest U.S. securities class action settlements ever. Thus, the Settlement Class has benefited from 

Lead Counsel’s experience and considerable time and effort in this case, which helped achieve the 

Settlement. 

56. Accordingly, the Settlement Class was represented by skilled and able counsel who 

should be reimbursed for their efforts. 

B. Request for Litigation Expenses 

57. Plaintiffs’ Counsel seeks payment from the Settlement Fund of $140,596.48 in 

litigation expenses Plaintiffs’ Counsel reasonably and necessarily incurred in connection with 

commencing and prosecuting the claims against Defendants. Of this amount, Pomerantz incurred 

$139,596.48 in out-of-pocket expenses, and Muehlbauer incurred $1,000 in out-of-pocket expenses. 

These amounts are reflected in the books and records of each firm. See generally Pomerantz Fee 

Decl., Muehlbauer Fee Decl. The amount sought is lower than the $160,000 limit approved by the 

Court in the Preliminary Approval Order.  

58. From the beginning of the case, Plaintiffs’ Counsel was aware that they might not 

recover any expenses. Thus, Plaintiffs’ Counsel was motivated to, and did, take steps to minimize 

expenses whenever practicable without jeopardizing the vigorous and efficient prosecution of this 

case. 

59. Plaintiffs’ Counsel seeks reimbursement of expenses that are necessarily incurred in 
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litigation and routinely charged to clients billed by the hour. These expenses include, among others, 

financial expert fees, investigator fees, mediation fees, travel costs, legal and factual research, press 

release and notice to class member fees, postage fees, court filings, and pro hac vice fees. 

60. All of the litigation expenses incurred, which total $140,596.48, were necessary to 

prosecute this litigation. 

C. Award to Plaintiffs  

61. Plaintiffs seek an award for the time, effort, and oversight each dedicated to this 

litigation. The Private Securities Litigation Reform Act of 1995 empowers courts to approve such 

requests. Each seeks $10,000. I attach hereto, as Exhibit 4, the Declaration of Menachem Neeman, 

which outlines the participation of the Plaintiffs in securing this result for the Settlement Class.  

VII. SETTLEMENT CLASS’ REACTION TO THE FEE AND EXPENSE 

REQUESTS AND AWARD TO PLAINTIFFS 

62. Of the 15,380 potential Settlement Class Members notified by Postcard Notice 

advising them of the fees, litigation expenses and awards that could be sought, as of the date of this 

Declaration, no member of the Settlement Class has objected. If a member of the Settlement Class 

objects prior to the September 16, 2025 deadline for objections, Lead Counsel will respond to any 

objections received in its reply brief. 

VIII. CONCLUSION 

63. In view of the recovery to the Settlement Class and the substantial risks of this 

litigation, Lead Counsel believes that the Settlement is fair, reasonable, and adequate and 

respectfully requests the Court to finally certify the Settlement Class, approve the Notice to the 

Settlement Class, approve the Settlement as fair, reasonable, and adequate, and approve the Plan of 

Allocation.  

64. Further, Lead Counsel believes that attorneys’ fees in the amount of twenty percent 

(20%) of the Settlement Fund, reimbursement of $140,596.48 in out-of-pocket expenses, and awards 

to Plaintiffs of $10,000 each are fair and reasonable. As such, Lead Counsel respectfully requests 

the Court to grant final approval of the Settlement. Lead Counsel also respectfully requests the Court 
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to approve the application for attorneys’ fees, reimbursement of litigation expenses, and 

reimbursement Awards to Plaintiffs.  

I declare under penalty of perjury under the laws of the United States of America that the 

foregoing is true and correct.   

Executed on September 15, 2025, at Chicago, IL.  

 

/s/Omar Jafri   

Omar Jafri 
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UNITED STATES DISTRICT COURT 

DISTRICT OF NEVADA 

CHRISTIAN A. FELIPE, 

 Plaintiff, 

 vs. 

PLAYSTUDIOS, INC., et al., 

 Defendants. 

Case No. 2:22-cv-01159-RFB-NJK 

Hon. Richard F. Boulware 

DECLARATION OF ROCHELLE J.
TEICHMILLER REGARDING:
(A) MAILING OF THE POSTCARD
NOTICE; (B) PUBLICATION OF THE
SUMMARY NOTICE; AND (C) REPORT
ON REQUESTS FOR EXCLUSION AND
OBJECTIONS

I, Rochelle J. Teichmiller, declare as follows: 

1. I am a Project Manager of A.B. Data, Ltd.’s Class Action Administration Division

(“A.B. Data”),1 whose Corporate Office is located in Milwaukee, Wisconsin. Pursuant to the 

Court’s June 27, 2025, Order (“the Preliminary Approval Order”) (ECF No. 170), A.B. Data was 

appointed as Claims Administrator in connection with the Settlement in the above-captioned action 

(the “Action”). I am over 21 years of age and am not a party to this Action. I have personal 

knowledge of the facts set forth herein and, if called as a witness, could and would testify 

competently thereto. 

DISSEMINATION OF THE POSTCARD NOTICE 

2. Pursuant to the Preliminary Approval Order, A.B. Data was responsible for mailing

the Postcard Notice to potential Settlement Class Members. A copy of the Postcard Notice is 

attached hereto as Exhibit A. 

3. As in most class actions of this nature, the majority of potential Settlement Class

Members are beneficial purchasers whose securities are held in “street name” by nominees – i.e., 

the securities are purchased by brokerage firms, banks, institutions, and other third-party nominees 

in the name of the nominee, on behalf of the beneficial purchasers. The names and addresses of 

1 Unless otherwise defined herein, all capitalized terms have the meanings set forth in the 
Stipulation and Agreement of Settlement filed March 6, 2025 (“Stipulation”). ECF No. 164-2.
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these beneficial purchasers are known only to the nominees. A.B. Data maintains a proprietary 

database with names and addresses of the largest and most common banks, brokers, and other 

nominees. On July 11, 2025, A.B. Data caused Postcard Notices to be mailed to the 4,899 mailing 

records contained in the A.B. Data record holder mailing database.  

4. On July 9, 2025, A.B. Data received a data file for Playstudios, Inc. (“Playstudios”) 

via Lead Counsel with the names and addresses of 451 unique record holders of Playstudios 

securities that were potential Settlement Class Members. On July 11, 2025, A.B. Data also received 

a data file for Acies Acquisition Corp. (“Acies”) via Lead Counsel, with the names and addresses 

of three (3) unique record holders of Playstudios securities that were potential Settlement Class 

Members. A.B. Data caused the Postcard Notice to be sent by First-Class Mail to these 454 potential 

Settlement Class Members. 

5. In addition, on July 11, 2025, A.B. Data also delivered electronic copies of the 

Notice of Pendency and Proposed Settlement of Class Action (the “Long-Form Notice”) and the 

Proof of Claim and Release Form (the “Proof of Claim”) to 363 banks, brokers, and nominees for 

which A.B. Data has a registered email address. Copies of the Long-Form Notice and Proof of 

Claim are attached hereto as Exhibits B and C, respectively. 

6. On July 11, 2025, A.B. Data also submitted the Long-Form Notice and the Proof of 

Claim to the Depository Trust Company to post on their Legal Notice System, which offers DTC 

member banks and brokers access to a comprehensive library of notices concerning DTC-eligible 

securities. 

7. The Long-Form Notice directed those who held, purchased, or otherwise acquired, 

Playstudios or Acies common stock for the beneficial interest of a person other than themselves 

they must either (a) provide to the Claims Administrator the name, last known address, and email 

addresses (if known) of each person or organization for whom or which purchased such stock 

during such time period; (b) request additional copies of the Postcard Notice, which will be 

provided, free of charge, and within ten (10) days mail the Postcard Notice directly to the beneficial 

owners/purchasers of the stock; or (c) request the link to the Long-Form Notice and Proof of Claim 

and Release Form (together, the “Notice Packet”), and within ten (10) days email the direct link of 

the Notice Packet to the beneficial owners/purchasers. 
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8. As of the date of this Declaration, A.B. Data has received 528 names and addresses 

of potential Settlement Class Members from individuals or brokerage firms, banks, institutions, and 

other nominees. A.B. Data has also received requests from brokers and other nominee holders for 

9,517 Postcard Notices, which the brokers and nominees are required to mail to their customers. 

All such mailing requests have been responded to by A.B. Data in a timely manner. 

9. As of the date of this Declaration, a total of 15,398 Postcard Notices have been 

mailed to potential Settlement Class Members and their nominees. In addition, A.B. Data has re-

mailed 48 Postcard Notices to persons whose original mailing was returned by the U.S. Postal 

Service and for whom updated addresses were obtained through either the Postal Service or address 

research conducted through TransUnion.  

PUBLICATION OF THE SUMMARY NOTICE 

10. In accordance with the Preliminary Approval Order, A.B. Data caused the Summary 

Notice to be transmitted once over PR Newswire on July 11, 2025. Proof of this publication of the 

Summary Notice is attached hereto as Exhibit D. 

TELEPHONE HOTLINE  

11. On or about July 11, 2025, a case-specific toll-free phone number,  

877-307-6170, was established with an Interactive Voice Response system and live operators, to 

accommodate potential Settlement Class Members with questions about the Action and the 

Settlement. An automated attendant answers all calls initially and presents callers with a series of 

choices to respond to basic questions. If callers need further help, they have the option to be 

transferred to an operator during business hours. A.B. Data continues to maintain the telephone 

helpline and will continue to update the interactive voice response system as necessary through the 

administration of the Settlement. 

WEBSITE 

12. On or about July 11, 2025, A.B. Data also established a case-specific website, 

www.PlaystudiosSecuritiesLitigation.com, which provides general information regarding the case 

and its current status, including exclusion, objection, and claim-filing deadlines for the case; the 

online claim filing link; the date and time of the Settlement Hearing; as well as downloadable copies 

of the Postcard Notice, Long-Form Notice, Proof of Claim, and other court documents, including 
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the Stipulation and Order. A.B. Data will update the website as necessary through the 

administration of the Settlement.  

REPORT ON REQUESTS FOR EXCLUSION AND OBJECTIONS 

13. The Postcard Notice and the Long-Form Notice informed potential Settlement Class 

Members that written requests for exclusion are to be received no later than September 17, 2025. 

A.B. Data has been monitoring all mail delivered to the post office box. As of the date of this 

Declaration, A.B. Data has not received any requests for exclusion. A.B. Data will submit a 

supplemental declaration after the September 17, 2025 exclusion deadline addressing any requests 

for exclusion received. 

14. Settlement Class Members seeking to object to the Settlement, the proposed Plan of 

Allocation, or Lead Counsel’s Motion for an Award of Attorneys’ Fees and Reimbursement of 

Litigation Expenses are required to submit their objection in writing such that the request is 

received by the Parties and filed with the Court no later than September 16, 2025. As of the date of 

this Declaration, A.B. Data has not received any misdirected objections.  

CLAIMS RECEIVED TO DATE 

15. Pursuant to the Preliminary Approval Order, Proof of Claims are to be submitted no 

later than September 2, 2025. As of the date of this Declaration, A.B. Data has received 5,386 Proof 

of Claims. A.B. Data continues to process and load claim submissions. A.B. Data will submit a 

supplemental declaration prior to the Settlement Hearing addressing additional claims received. 

 

I declare under penalty of perjury under the laws of the United States of America that the 

foregoing is true and correct. 

 

 Executed this 12th day of September 2025.       

                      Rochelle J. Teichmiller 
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You may be entitled to a payment. 

This Notice may affect your legal 

rights. 

 

Please read it carefully. 

 

Playstudios Securities Litigation 

c/o A.B. Data, Ltd. 

P.O. Box 173029 

Milwaukee, WI 53217 

 

Case No. 2:22-cv-01159 (D. Nev.) 

 

Case Pending in the United States District Court for the 

District of Nevada 

 

[NAME 1] 

[NAME 2] 

[NAME 3] 

[ADDRESS 1] 

[ADDRESS 2] 
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MAIL U.S. 

POSTAGE PAID 
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Felipe v. Playstudios, Inc., Case No. 2:22-cv-01159 (D. Nev.) 
THIS CARD PROVIDES ONLY LIMITED INFORMATION ABOUT THE SETTLEMENT. 

PLEASE VISIT WWW.PlaystudiosSecuritiesLitigation.com OR CALL 877-307-6170 FOR MORE INFORMATION. 

 

The United States District Court for the District of Nevada (the “Court”) has preliminarily approved a proposed Settlement of claims 
against PLAYSTUDIOS, Inc. (“Playstudios” f/k/a Acies Acquisition Corp., or “Acies”), Andrew Pascal, Edward King, Daniel 
Fetters, James Murren, Zach Leonsis, Brisa Carleton, Andrew Zobler, Sam Kennedy, Christopher Grove, William J. Hornbuckle, 
Joe Horowitz, Jason Krikorian, and Judy K. Mencher (collectively, the “Defendants”). The proposed Settlement would resolve a 
class action lawsuit alleging that, in violation of the federal securities laws, Defendants allegedly made misrepresentations and/or 
omissions of material fact in various public statements to the investing public concerning the business operations of Playstudios 
and a merger between Playstudios and Acies. Defendants deny the allegations.  

You received this notice because you may have purchased  or otherwise acquired Acies or Playstudios common stock between 
February 16, 2021, and May 5, 2022, both dates inclusive, and you may be a Settlement Class Member. The Settlement provides 
that, in exchange for the dismissal and release of claims against Defendants, a fund consisting of $6,500,000, less attorneys’ fees 
and expenses, will be divided among Settlement Class Members who timely submit valid Proof of Claim and Release Forms (“Proof 
of Claim”). For a full description of the Settlement and your rights and to make a claim, please view the Stipulation and Agreement 
of Settlement and obtain a copy of the Notice of Pendency and Proposed Settlement of Class Action (“Notice”) and Proof of Claim 
by visiting the website: www.PlaystudiosSecuritiesLitigation.com. You may also request copies of the Notice and Proof of Claim 
from the Claims Administrator through any of the following ways: (1) mail: Playstudios Securities Litigation, c/o A.B. Data, Ltd., 
P.O. Box 173029, Milwaukee, WI 53217; (2) call toll free: 877-307-6170; or (3) email: info@PlaystudiosSecuritiesLitigation.com.  

To qualify for payment, you must submit a Proof of Claim, which can be found on the website 
www.PlaystudiosSecuritiesLitigation.com. PROOFS OF CLAIM ARE DUE BY SEPTEMBER 2, 2025 to Playstudios Securities 
Litigation, c/o A.B. Data, Ltd., P.O. Box 173029, Milwaukee, WI 53217 or submitted electronically at 
www.PlaystudiosSecuritiesLitigation.com. If you do not want to be legally bound by the Settlement, you must exclude yourself by 
September 17, 2025. If you exclude yourself, you cannot get money from this Settlement. If you stay in the Settlement, you may 
object to it by September 16, 2025. The Notice explains how to exclude yourself or to object. 

The Court will hold a hearing in this case on October 14, 2025 at 12:15 p.m. at the United States District Court for the District of 
Nevada, 333 Las Vegas Boulevard South, Courtroom 7C, Las Vegas, Nevada 89101, to consider whether to approve the Settlement, 
the Plan of Allocation, and a request by Lead Counsel for up to 20%  of the Settlement Fund for their attorneys’ fees, plus up to 
$160,000 in expenses, and Awards to Plaintiffs of no more than $10,000 each, for litigating the cases and negotiating the Settlement. 
You may, but do not have to, attend the hearing, and ask to be heard by the Court. For more information, call toll-free 877-307-
6170, or visit the website www.PlaystudiosSecuritiesLitigation.com. 
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UNITED STATES DISTRICT COURT 

DISTRICT OF NEVADA 

 

CHRISTIAN A. FELIPE, 

 Plaintiff, 

v. 

PLAYSTUDIOS, INC., et al., 

 Defendants. 

Case No. 2:22-cv-01159-RFB-NJK 

Hon. Richard F. Boulware, II 

 

 

 

NOTICE OF PENDENCY AND PROPOSED SETTLEMENT OF CLASS ACTION 

 

If you: (a) purchased or otherwise acquired public shares in PLAYSTUDIOS, Inc. (“Playstudios” f/k/a/ Acies Acquisition 

Corp., or “Acies”), including by way of exchange of publicly-listed Acies shares pursuant to or traceable to the 

proxy/registration statement that Playstudios filed with the SEC on Form S-4 on February 16, 2021, and amended on Forms 

S-4/A on March 26, 2021, May 10, 2021, May 18, 2021, and May 20, 2021, and the body of which was incorporated into 
the final prospectus on Form 424(b)(3) filed on May 25, 2021 (the “Proxy/Registration Statement”); (b) were solicited to 

approve the merger between Playstudios and Acies and exchanged publicly listed Acies shares for Playstudios Class A 

Ordinary Shares rather than redeeming the same pursuant to the Proxy/Registration Statement; or (c) purchased or otherwise 

acquired Playstudios common stock between August 11, 2021 and May 5, 2022 (the “10(b) Class Period”), both dates 

inclusive;  and as to any of (a)-(c) were damaged thereby, you could get a payment from a class action settlement (the 

“Settlement”). 
 

Under law, a federal court has authorized this Notice. This is not attorney advertising. 

 

• If approved by the Court, the Settlement will provide six million five hundred thousand dollars ($6,500,000) (the 

“Settlement Amount”) gross, plus interest as it accrues, minus attorneys’ fees, costs, administrative expenses, and 

Awards to Plaintiffs, net of any taxes on interest, to pay claims of investors who (a) purchased or otherwise acquired 

Playstudios common stock pursuant to or traceable to the Proxy/Registration Statement, (b) were solicited to 

approve the merger between Playstudios and Acies and exchanged publicly listed Acies shares for Playstudios Class 
A Ordinary Shares rather than redeeming the same pursuant to the Proxy/Registration Statement; or (c) purchased 

or otherwise acquired Playstudios common stock during the 10(b) Class Period; and as to any of (a)-(c) were 

damaged thereby. 

 

• Plaintiffs calculate that the Settlement represents an estimated average recovery of $0.30 per share based on 

Plaintiffs’ estimate of the number of damaged shares of Playstudios common stock. This is not an estimate of the 

actual recovery per share you should expect. Your actual recovery will depend on the Recognized Losses of all 
Settlement Class Members, the date(s) you beneficially held, purchased and sold Playstudios common stock, the 

purchase and sales prices of Playstudios common stock, and the total number of claims filed. 

 

• Attorneys for Plaintiffs (hereafter “Lead Counsel”) will ask the Court to award them fees of up to one-fifth (20%) 

of the Settlement Amount ($1,300,000.00) plus interest, reimbursement of litigation expenses of no more than 

$160,000 and Awards to Plaintiffs not to exceed $10,000 each. If approved by the Court, these amounts (which 

Plaintiffs calculate as totaling an average of $0.07 per Plaintiffs’ estimate of the number of damaged shares of 

Playstudios common stock) will be paid from the Settlement Fund.   
 

• The Settlement resolves the Action, which arises in the context of a SPAC merger, and concerns whether 

Playstudios, Andrew Pascal, Edward King, Daniel Fetters, James Murren, Zach Leonsis, Brisa Carleton, Andrew 

Zobler, Sam Kennedy, Christopher Grove, William J. Hornbuckle, Joe Horowitz, Jason Krikorian, and Judy K. 
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Mencher (collectively, the “Defendants”) allegedly made materially misleading statements and omissions in SEC 

filings, press releases, and other investor communications related to a new game being developed for release by 

Playstudios.  Plaintiffs allege that known problems with the game existed at the time of the merger and continued 
throughout the Class Period until the Company ultimately suspended development of the game.  Defendants 

maintain that all of their statements concerning game development were true and correct and deny each, any, and 

all allegations of wrongdoing, fault, liability or damage whatsoever asserted by Plaintiffs. Defendants have also 

denied, inter alia, the allegations that Plaintiffs or the Settlement Class have suffered damages or that Plaintiffs or 

the Settlement Class were harmed by the conduct alleged in the Action. Defendants continue to believe the claims 

asserted against them in the Action are without merit. 
 

• YOUR LEGAL RIGHTS WILL BE AFFECTED WHETHER YOU ACT OR DO NOT ACT. IF YOU DO NOT 

ACT, YOU MAY PERMANENTLY FORFEIT YOUR RIGHT TO RECOVER ON THIS CLAIM. THEREFORE, 

YOU SHOULD READ THIS NOTICE CAREFULLY. 

 

YOUR LEGAL RIGHTS AND OPTIONS IN THIS SETTLEMENT 

Submit a Claim Form 

Fill out the attached Proof of Claim and Release form, which must be 

postmarked or submitted online no later than September 2, 2025. This is the 

only way to get a payment.  

Exclude Yourself from the Class 

Submit a request for exclusion no later than September 17, 2025. This is the 

only way you can ever be part of any other lawsuit against the Defendants or 

the other Released Parties about the legal claims in this case. If you exclude 

yourself, you will receive no payment and cannot object or speak at the 

hearing. 

Object 

Write to the Court no later than September 16, 2025 about why you oppose the 

Settlement, the Plan of Allocation, the request for attorneys’ fees and expenses, 

and/or the expenses of Lead Plaintiff. You can still submit a claim form and be 

a Member of the Settlement Class. If the Court approves the Settlement, you 

will be bound by it. 

Go To The Hearing 

Ask to speak in Court about the fairness of the Settlement at the hearing on 

October 14, 2025, at 12:15 p.m. Requests to speak must be received by the 

Court on or before September 16, 2025. You can still submit a claim form and 

be a Member of the Settlement Class. If the Court approves the Settlement, you 

will be bound by it. 

Do Nothing 
Get no payment AND give up your right to bring your own individual 

action.  
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INQUIRIES 

 

Please do not contact the Court regarding this Notice. All inquiries concerning this Notice, the Proof of Claim and 
Release Form, or the Settlement should be directed to: 

 

Playstudios Securities Litigation 

c/o A.B. Data, Ltd. 

P.O. Box 173029 

Milwaukee, WI 53217 
Tel.:  877-307-6170  

info@PlaystudiosSecuritiesLitigation.com 

or Omar Jafri 

Diego Martinez-Krippner 

POMERANTZ LLP 

10 S. LaSalle Street, Suite 3505 
Chicago, IL 60603 

Tel: (312) 377-1181 

 

 

DEFINITIONS 

All capitalized terms not otherwise defined herein shall have the same meanings as set forth in the Stipulation and 

Agreement of Settlement, dated March 5, 2025 (the “Stipulation”). 

 

COMMON QUESTIONS AND ANSWERS CONCERNING THE SETTLEMENT 

1. Why did I get this Notice? 

You or someone in your family may have (a) purchased or otherwise acquired public shares in Playstudios pursuant 

to or traceable to the Proxy/Registration Statement; (b) were solicited to approve the merger between Playstudios 

and Acies and exchanged publicly listed Acies shares for Playstudios Class A Ordinary Shares rather than 

redeeming the same pursuant to the Proxy/Registration Statement; or (c) purchased or acquired publicly traded 

Playstudios common stock between August 11, 2021 and May 5, 2022, both dates inclusive.  
 

2. What is this lawsuit about? 

The case is known as Felipe v. Playstudios, Inc., No. 2:22-cv-01159 (D. Nev.) (the “Action”). The Court in charge 

of the case is the United States District Court for the District of Nevada. 

 

The Action involves allegations that Defendants violated certain federal securities laws by making 
misrepresentations or omissions of material fact concerning a SPAC merger and related to a new game being 

developed for release by Playstudios. Plaintiffs allege that known problems with the game existed at the time of the 

merger and continued throughout the Class Period until the Company ultimately suspended development of the 

game. The Complaint alleges that the misstatements or omissions artificially inflated the price of Playstudios’ share 

price, and that the share price dropped in response to certain subsequent disclosures. The Complaint also alleges 

that Defendants’ misstatements and omissions prevented investors from understanding critical information 
concerning the merger between Acies and Playstudios, which affected investors’ decision to redeem or exchange 

Acies shares for Playstudios shares. Defendants have denied and continue to deny each, any, and all allegations of 

wrongdoing, fault, liability or damage whatsoever asserted in the Action. The Settlement shall in no event be 

construed as, or deemed to be evidence of, liability, fault, wrongdoing, injury or damages, or of any wrongful 

conduct, acts or omissions on the part of Defendants or any of the Released Parties, or of any infirmity of any 

defense, or of any damages to the Plaintiffs or any other Settlement Class Member. The Settlement resolves all of 
the claims in the Action, as well as certain other claims or potential claims, whether known or unknown. 

 

The issuance of this Notice is NOT an expression of the Court’s opinion on the merits or the lack of merits 

of any of Lead Plaintiff’s claims in the Action or whether Defendants engaged in any wrongdoing. 

3. Why is this a class action? 

In a class action, one or more persons and/or entities, called plaintiffs, sue on behalf of all persons and/or entities 
who have similar claims. All of these persons and/or entities are referred to collectively as a class, and these 
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individual persons and/or entities are known as class members. One court resolves all of the issues for all class 

members, except for those class members who exclude themselves from the class. 

4. Why is there a Settlement? 

Plaintiffs made claims against Defendants on behalf of the Class. Defendants deny that they have done anything 

wrong or violated any statute and disclaim any liability. This matter has not gone to trial and the Court has not 

decided in favor of either Plaintiffs or Defendants. Instead, the Parties have agreed to settle the case. Plaintiffs and 

Lead Counsel believe the Settlement is best for all Settlement Class Members because of the risks associated with 

continued litigation and the nature of the defenses raised by Defendants. Continued litigation could result in no 
recovery at all, and Plaintiffs may not win at trial.  Even if Plaintiffs were to win at trial, and also prevail on appeal, 

Plaintiffs might not be able to collect some, or all, of any judgment they are awarded. Moreover, while litigation of 

this type is usually expensive, it appears that, even if Plaintiffs’ allegations were found to be true, the total amount 

of damages to which Settlement Class Members would be entitled could be substantially reduced. 

 

The Parties do not agree regarding the merits of Plaintiffs’ allegations and Defendants’ defenses with respect to 
liability or the average amount of damages per share that would be recoverable if Plaintiffs were to prevail at trial 

on each claim. The issues on which the Parties disagree include: (1) whether the challenged statements were 

materially false or misleading or otherwise actionable under the federal securities law; (2) whether Defendants acted 

with scienter, which means with an intent to deceive, manipulate, or defraud, including an extreme departure from 

the standards of ordinary care, presenting a danger of misleading buyers that is either known to the defendant or is 

so obvious that the actor must have been aware of it; (3) whether the alleged disclosures were corrective disclosures; 

(4) whether Defendants have valid defenses to any such claims of liability; (5) the appropriate economic model for 
determining the amount by which the price of Playstudios securities was allegedly artificially inflated (if at all) 

during the Class Period; (6) the amount by which the price of Playstudios securities was allegedly artificially inflated 

(if at all) during the Class Period; (7) the effect of various market forces on the price of Playstudios securities at 

various times during the Class Period; (8) the extent to which external factors influenced the price of Playstudios 

securities at various times during the Class Period; (9) the extent to which the various matters that Plaintiffs alleged 

were materially false or misleading influenced (if at all) the price of Playstudios securities at various times during 
the Class Period; and (10) the amount of alleged damages, if any, that could be recovered at trial.  

 

5. How do I know if I am part of the Settlement? 

The Settlement Class consists of all persons and entities, other than Defendants and their affiliates, who: (a) 

purchased or otherwise acquired public shares in Playstudios pursuant to or traceable to the Proxy/Registration 

Statement; (b) were solicited to approve the merger between Playstudios and Acies and exchanged publicly listed 
Acies shares for Playstudios Class A Ordinary Shares rather than redeeming the same pursuant to the 

Proxy/Registration Statement;1 or (c) purchased or acquired publicly traded Playstudios common stock between 

August 11, 2021 and May 5, 2022, both dates inclusive; and as to any of (a)-(c) were damaged thereby.  

 

6. Are there exceptions to being included? 

Yes. Excluded from the Class are: (a) Defendants and their immediate families; (b) current and former directors or 

officers of Playstudios or Acies; (c) any entity that has entered into a stockholder agreement or co-venture agreement 

with Playstudios, or was a Private Investment in Public Equities (“PIPE”) investor in Playstudios; and (d) any entity 

controlled, majority-owned or wholly owned, or affiliated with any of the above. You may also be excluded from 

the Class if you have a net profit in purchases and sales of Playstudios common stock or otherwise suffered no 

compensable damages during the Class Period. You may choose to be excluded from the Settlement Class by filing 
a valid and timely request for exclusion as described below in the response to question 11. 

 

7. I am still not sure whether I am included. 

If you are still not sure whether you are included, you can ask for free help. For more information, you can contact 

the Claims Administrator, A.B. Data, Ltd., by phone at 877-307-6170, visit the website 

 
1 Only holders of record of Acies Class A ordinary shares at the close of business on May 14, 2021 (the “Record Date”) were entitled 

to vote on the merger between Playstudios and Acies at the Extraordinary General Meeting held on June 17, 2021. 

Case 2:22-cv-01159-RFB-NJK     Document 173-1     Filed 09/15/25     Page 13 of 37



 

 

Questions? Please call (877) 307-6170 or visit www.PlaystudiosSecuritiesLitigation.com. Page 5 of 13 

www.PlaystudiosSecuritiesLitigation.com or fill out and return the Proof of Claim and Release Form described in 

Question 9, to see if you qualify. 

 

8. What does the Settlement provide? 

a. What is the Settlement Fund? 

The proposed Settlement provides that Defendants will cause six million five hundred thousand dollars ($6,500,000) 

(the “Settlement Fund”) to be paid into the Escrow Account for the benefit of the Settlement Class. The Settlement 

is subject to Court approval. Also, subject to the Court’s approval, a portion of the Settlement Fund will be used to 
pay attorneys’ fees with interest and reasonable litigation expenses to Lead Counsel, and any Award to Plaintiffs. 

A portion of the Settlement Fund also will be used to pay taxes due on interest earned by the Settlement Fund, if 

necessary, and the costs of the claims administration, including the costs of printing and mailing this Notice and the 

costs of publishing notice. After the foregoing deductions from the Settlement Fund have been made, the amount 

remaining (the “Net Settlement Fund”) will be distributed to Settlement Class Members who submit timely and 

valid Proof of Claim and Release Form, according to the Plan of Allocation to be approved by the Court. 
 

 b. What can you expect to receive under the proposed Settlement? 

Your share of the Net Settlement Fund will or may depend on: (i) the number of claims filed by all Class Members; 

(ii) the dates you beneficially held, purchased and sold Playstudios common stock; (iii) the prices of your purchases 

and sales; (iv) the amount of administrative costs, including the costs of notice; and (v) the amount awarded by the 

Court to Lead Counsel for attorneys’ fees, costs, and expenses and Awards to Plaintiffs. 
 

The Claims Administrator will determine each Settlement Class Member’s pro rata share of the Net Settlement 

Fund based upon each Settlement Class Member’s valid “Recognized Loss.” The Recognized Loss formula is not 

intended to be an estimate of the amount that a Settlement Class Member might have been able to recover after a 

trial; it also is not an estimate of the amount that will be paid to Settlement Class Members pursuant to the 

Settlement. The Recognized Loss formula is the basis upon which the Net Settlement Fund will be proportionately 
allocated to the Settlement Class Members with valid claims. 

 

The Net Settlement Fund will be distributed to Settlement Class Members who submit a Proof of Claim and Release 

Form and whose claims for recovery are allowed by the Claims Administrator pursuant to the terms of the 

Stipulation or by order of the Court under the below Plan of Allocation (“Authorized Claimants”), which reflects 

Plaintiffs’ contention that because of the alleged misrepresentations made by Defendants, the price of Playstudios 
common stock was artificially inflated during the relevant period and that certain subsequent disclosures caused 

changes in the inflated price of Playstudios common stock. Defendants have denied and continue to deny these 

allegations and any and all allegations of wrongdoing, fault, liability or damage whatsoever asserted in the Action.    

 

PROPOSED PLAN OF ALLOCATION OF THE NET SETTLEMENT FUND 

 

The Plan of Allocation is a matter separate and apart from the proposed Settlement, and any decision by the Court concerning 

the Plan of Allocation shall not affect the validity or finality of the proposed Settlement. The Court may approve the Plan 

of Allocation with or without modifications agreed to among the Parties, or another plan of allocation, without further notice 

to Settlement Class Members. Any orders regarding a modification of the Plan of Allocation will be posted to the Claims 

Administrator’s website, www.PlaystudiosSecuritiesLitigation.com.   

 
The Claims Administrator shall determine each Authorized Claimant’s pro rata share of the Net Settlement Fund based 

upon each Authorized Claimant’s Recognized Loss. Please Note:  The Recognized Loss formula, set forth below, is not 

intended to be an estimate of the amount of what a Settlement Class Member might have been able to recover after a trial, 

nor is it an estimate of the amount that will be paid to Authorized Claimants pursuant to the Settlement. The Recognized 

Loss formula is the basis upon which the Net Settlement Fund will be proportionately allocated to the Authorized Claimants. 

To the extent there are sufficient funds in the Net Settlement Fund, each Authorized Claimant will receive an amount equal 
to the Authorized Claimant’s Recognized Loss and subject to the provisions in the preceding paragraph. If, however, the 

amount in the Net Settlement Fund is not sufficient to permit payment of the total Recognized Loss of each Authorized 

Claimant, then each Authorized Claimant shall be paid the percentage of the Net Settlement Fund that each Authorized 

Claimant’s Recognized Loss bears to the total Recognized Losses of all Authorized Claimants and subject to the provisions 
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in the preceding paragraph (i.e., “pro rata share”). No distribution will be made on a claim where the potential distribution 

amount is less than twenty dollars ($20.00) in cash. 

 
If any funds remain in the Net Settlement Fund by reason of uncashed checks, or otherwise, after the Claims Administrator 

has made reasonable and diligent efforts to have Authorized Claimants who are entitled to participate in the distribution of 

the Net Settlement Fund cash their distribution checks, then any balance remaining in the Net Settlement Fund six (6) 

months after the initial distribution of such funds shall be used: (i) first, to pay any amounts mistakenly omitted from the 

initial distribution to Authorized Claimants; (ii) second, to pay any additional Notice and Administration Costs incurred in 

administering the Settlement; and (iii) finally, to make a second distribution to Authorized Claimants who cashed their 
checks from the initial distribution and who would receive at least $20.00 from such second distribution, after payment of 

the estimated costs or fees to be incurred in administering the Net Settlement Fund and in making this second distribution, 

if such second distribution is economically feasible. If six (6) months after such second distribution, if undertaken, or if 

such second distribution is not undertaken, any funds shall remain in the Net Settlement Fund after the Claims Administrator 

has made reasonable and diligent efforts to have Authorized Claimants who are entitled to participate in this Settlement 

cash their checks, any funds remaining in the Net Settlement Fund shall be donated to a non-profit charitable organization 
selected by Lead Counsel. 

 

In the calculations below, all purchase and sale prices shall exclude any fees, taxes and commissions. If a Recognized Loss 

amount is calculated to be a negative number, that Recognized Loss shall be set to zero. Any transactions in Playstudios 

common stock executed outside of regular trading hours for the U.S. financial markets shall be deemed to have occurred 

during the next regular trading session. 
 

The Basis For Calculating Your Recognized Loss 

 

The general objective of the Plan of Allocation is to equitably distribute the Net Settlement Fund among Authorized 

Claimants based on their respective alleged economic losses as a result of the alleged fraud. The Claims Administrator shall 

determine each Authorized Claimant’s share of the Net Settlement Fund based upon the recognized loss formula (the 
“Recognized Loss”) described below.  

 

For shares eligible for a recovery under the Section 11 of the Securities Act, a Recognized Loss will be calculated as 

described below under “Calculation of Recognized Loss Per Share Under Section 11 of the Securities Act.” For shares 

eligible for a recovery under Section 14(a) of the Exchange Act, a Recognized Loss will be calculated as described below 

under “Calculation of Recognized Loss Per Share Under Section 14(a) of the Exchange Act.” For shares eligible for a 

recovery under Section 10(b) of the Exchange Act, a Recognized Loss will be calculated as described below under 
“Calculation of Recognized Loss Per Share Under Section 10(b) of the Exchange Act.” The Recognized Loss for shares 

eligible for a recovery under both Section 11 of the Securities Act and Section 14(a) of the Exchange Act shall be the greater 

of such price declines that occurred on the following dates: February 25, 2022; February 28, 2022; March 1, 2022; May 6, 

2022; May 9, 2022; and May 10, 2022 (the alleged “Corrective Disclosure Decline(s)”). Accordingly, if a share of 

Playstudios common stock was sold before February 25, 2022 (i.e., the earliest Corrective Disclosure Decline), the 

Recognized Loss for that share is $0.00, and any loss suffered is not compensable under the federal securities laws. Likewise, 
if a share of Playstudios common stock was both purchased and subsequently sold between two consecutive Corrective 

Disclosure Declines, the Recognized Loss for that share is $0.00. 
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Table 1 

Artificial Inflation in Playstudios Common Stock 

Under Section 10(b) of the Exchange Act 

From To Per-Share Price Inflation 

August 12, 2021 February 24, 2022 $2.56 

February 25, 2022 February 27, 2022 $2.14 

February 28, 2022 February 28, 2022 $1.88 

March 1, 2022 May 5, 2022 $1.31 

May 6, 2022 May 8, 2022 $0.45 

May 9, 2022 May 9, 2022 $0.10 

May 10, 2022 Thereafter $0.00 

 
The Recognized Loss under Section 10(b) also takes into account the “90-day look back” provision of the Private Securities 
Litigation Reform Act of 1995 (“PSLRA”). The limitations on the calculation of the Recognized Loss imposed by the 

PSLRA are applied such that losses on Playstudios common stock purchased during the Class Period and held as of the 

close of the 90-day period subsequent to the Class Period (the “90-Day Lookback Period”) cannot exceed the difference 

between the purchase price paid for such stock and its average price during the 90-Day Lookback Period. The Recognized 

Loss on Playstudios common stock purchased during the Class Period and sold during the 90-Day Lookback Period cannot 

exceed the difference between the purchase price paid for such stock and its rolling average price during the portion of the 
90-Day Lookback Period elapsed as of the date of sale. 

 

Calculation of Recognized Loss Per Share Under Section 11 of the Securities Act 

 

Only shares of Playstudios Class A common stock purchased or acquired prior to July 30, 2021 (including by way of 

exchange of publicly listed Acies shares and freely-transferable Playstudios shares in the merger between Acies and 
Playstudios) are potentially traceable to the Proxy/Registration Statement under the Settlement and the proposed Plan of 

Allocation set forth in this Notice. For each Playstudios share eligible for a recovery under Section 11 of the Securities Act, 

the Recognized Loss shall be calculated as follows: 

 

I. For each share purchased pursuant to or traceable to the Proxy/Registration Statement (including by way 

of exchange of publicly listed Acies shares or freely-transferable Playstudios shares), that was sold on or 
prior to April 5, 2022 (when Securities Act claims were first alleged in this Action), the Recognized Loss 

is the purchase price (not to exceed $10.00) minus the sale price.2, 3 

 

II. For each share purchased pursuant to or traceable to the Proxy/Registration Statement (including by way 

of exchange of publicly listed Acies shares or freely-transferable Playstudios shares), that was still held at 

close of the U.S. financial markets on April 5, 2022, the Recognized Loss is the purchase price (not to 

exceed $10.00) minus $4.84.4 
 

 

 

 

 

 
 

 

 

 
2 The purchase price for shares exchanged in the merger shall be deemed to be $10.00 per share. 
3 Shares of Playstudios common stock acquired as a result of the automatic separation of Acies units into its component securities upon 

the consummation of the merger between Acies and Playstudios, are eligible for a claim under Section 11 of the Securities Act.  The 

purchase price for such shares shall be deemed to be $10.00 per share. 
4 $4.84 is the closing price of the Playstudios common stock on April 5, 2022. 
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Calculation of Recognized Loss Per Share Under Section 14(a) of the Exchange Act 

 

Shares of publicly listed Acies Class A ordinary stock held at the close of business on May 14, 2021 (the Record Date), and 
subsequently exchanged for Playstudios Class A common stock in the merger between Acies and Playstudios rather than 

redeemed, are eligible for a recovery under Section 14(a) of the Exchange Act. Such shares will have a Recognized Loss 

under Section 14(a) of the Exchange Act calculated as follows: 

 

I. For each share that was sold on, or prior to, May 10, 2022, the Recognized Loss is $10.00 minus the sale 

price.  
 

II. For each share that was still held at the close of the U.S. financial markets on May 10, 2022, the Recognized 

Loss $5.87.5 

 

Calculation of Recognized Loss Per Share Under Section 10(b) of the Exchange Act 

 

Based on the formula set forth below, a Recognized Loss will be calculated under Section10(b) of the Exchange Act, for 

each purchase or acquisition of Playstudios common stock during the Class Period (i.e., August 11, 2021 through May 5, 

2022, both dates inclusive) as follows: 

 

I. For each share that was purchased on August 11, 2021, the Recognized Loss is  zero ($0.00) because the 

challenged statements in this Action subject to the Section 10(b) claims were made after the market closed 
on August 11, 2021. 

  

II. For each share that was sold prior to February 25, 2022, the Recognized Loss is zero ($0.00).  

 

III. For each share that was sold during the period February 25, 2022 through May 5, 2022, both dates inclusive, 

the Recognized Loss is the amount of artificial inflation on the date of purchase/acquisition minus the 
amount of artificial inflation on the date of sale as set forth in Table 1 above. 

 

IV. For each share that was sold during the period May 6, 2022 through August 3, 2022, both dates inclusive, 

(i.e., sold during the 90-Day Lookback Period), the Recognized Loss is the lesser of: 

 

a. the amount of artificial inflation on the date of purchase/acquisition minus the amount of artificial 

inflation on the date of sale as set forth in Table 1 above; or 
 

b. the purchase price minus the “90-Day Lookback Value” on the date of sale as provided in Table 2 

below. 

 

V. For each share that was still held as of the close of the U.S. financial markets on August 3, 2022, the 

Recognized Loss is the lesser of: 
 

a. the amount of artificial inflation on the date of purchase/acquisition as set forth in Table 1 above; 

or 

 

b. the purchase price minus the average closing price for Playstudios common stock during the 90-

Day Lookback Period, which is $4.91. 
 

 

 

 

 

 
 

 

 
5 $5.87 is based on $10.00 minus the closing price of Playstudios stock on May 10, 2022, which was $4.13. 
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Table 2 

90-Day Lookback Values for Playstudios Common Stock 

Sale/ 

Disposition Date 

90-Day 

Lookback 

Value 

Sale / 

Disposition 

Date 

90-Day 

Lookback 

Value 

Sale/ Disposition 

Date 

90-Day 

Lookback 

Value 

5/6/2022 $4.77 6/7/2022 $5.43 7/8/2022 $5.30 

5/9/2022 $4.49 6/8/2022 $5.47 7/11/2022 $5.27 

5/10/2022 $4.37 6/9/2022 $5.49 7/12/2022 $5.24 

5/11/2022 $4.37 6/10/2022 $5.50 7/13/2022 $5.21 

5/12/2022 $4.42 6/13/2022 $5.49 7/14/2022 $5.18 
5/13/2022 $4.52 6/14/2022 $5.49 7/15/2022 $5.16 

5/16/2022 $4.63 6/15/2022 $5.51 7/18/2022 $5.13 

5/17/2022 $4.74 6/16/2022 $5.53 7/19/2022 $5.11 

5/18/2022 $4.77 6/17/2022 $5.54 7/20/2022 $5.09 

5/19/2022 $4.83 6/21/2022 $5.56 7/21/2022 $5.07 

5/20/2022 $4.87 6/22/2022 $5.56 7/22/2022 $5.05 

5/23/2022 $4.94 6/23/2022 $5.56 7/25/2022 $5.03 
5/24/2022 $5.00 6/24/2022 $5.55 7/26/2022 $5.01 

5/25/2022 $5.07 6/27/2022 $5.52 7/27/2022 $4.99 

5/26/2022 $5.12 6/28/2022 $5.49 7/28/2022 $4.97 

5/27/2022 $5.16 6/29/2022 $5.45 7/29/2022 $4.96 

5/31/2022 $5.22 6/30/2022 $5.42 8/1/2022 $4.94 

6/1/2022 $5.29 7/1/2022 $5.39 8/2/2022 $4.92 
6/2/2022 $5.35 7/5/2022 $5.36 8/3/2022 $4.91 

6/3/2022 $5.39 7/6/2022 $5.34 N/A N/A 

6/6/2022 $5.41 7/7/2022 $5.32 N/A N/A 

 
For purposes of calculating your Recognized Loss, the date of purchase, acquisition or sale is the “contract” or “trade” date 

and not the “settlement” or “payment” date. The receipt or grant by gift, inheritance or operation of law of the Company 

shares shall not be deemed a purchase, acquisition or sale of shares for the calculation of an Authorized Claimant’s 

Recognized Loss.  

 

For purposes of calculating your Recognized Loss, all purchases, acquisitions and sales shall be matched on a First-In-First-
Out (“FIFO”) basis in chronological order. On the Proof of Claim enclosed with this Notice, you must provide: (i) all shares 

of Acies Class A ordinary stock held as of the close of business on May 14, 2021 (the “Record Date”); and (ii) all your 

purchases and sales of Acies ordinary shares and/or Playstudios common stock during the period May 15, 2021 through and 

including August 3, 2022 (i.e., the end of the 90-Day Lookback Period).   

 

The date of covering a “short sale” is deemed to be the date of purchase or acquisition of the stock. The date of a “short 
sale” is deemed to be the date of sale of the stock. In accordance with the Plan of Allocation, however, the covering purchase 

of a short sale is not a purchase that is eligible for a recovery. In the event that a Claimant has a short position in Acies 

ordinary shares and/or Playstudios common stock, the earliest subsequent purchases or acquisitions of such stock shall be 

matched against such short position, and shall not be entitled to a recovery, until that short position is fully covered. 

 

With respect to Playstudios common stock purchased or sold through the exercise of a publicly traded option or warrant, 

the purchase/sale date of the shares shall be the exercise date of the option or warrant and the purchase/sale price of the 
shares shall be the exercise price of the option or warrant. Any Recognized Loss arising from purchases of Playstudios 

common stock through the exercise of a publicly traded option or warrant shall be computed as provided for other purchases 

of Playstudios common stock in the Plan of Allocation.6   

 

Playstudios common stock acquired through the exercise, conversion, or exchange of non-publicly traded securities of Acies 

or Playstudios, Inc. are not eligible to participate in the Settlement.   
 

 
6 The “exercise” of a publicly traded option as used in this sentence includes: (1) purchases of stock as the result of the exercise of a call 

option, and (2) purchases of stock by the seller of a put option as a result of the buyer of such put option exercising that put option. 
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Playstudios common stock acquired in exchange for securities of any corporation or entity other than Acies or Playstudios, 

Inc. are not eligible to participate in the settlement.  

 
Payment pursuant to the Plan of Allocation approved by the Court shall be conclusive against all Authorized Claimants. No 

person shall have any claim against Defendants, Defendants’ Counsel, Plaintiffs, Lead Counsel or the Settlement 

Administrator or other agent designated by Lead Counsel based on the distributions made substantially in accordance with 

the Stipulation and the Settlement contained therein, the Plan of Allocation, or further orders of the Court. Each claimant 

shall be deemed to have submitted to the jurisdiction of the Court with respect to the claimant’s Claim Form. All persons 

involved in the review, verification, calculation, tabulation, or any other aspect of the processing of the claims submitted in 
connection with the Settlement, or otherwise involved in the administration or taxation of the Settlement Fund or the Net 

Cash Settlement Amount shall be released and discharged from any and all claims arising out of such involvement, and all 

Settlement Class Members, whether or not they are to receive payment from the Net Cash Settlement Amount, will be 

barred from making any further claim against the Net Settlement Fund beyond the amount allocated to them as provided in 

any distribution orders entered by the Court.  

 

9. How can I get a payment? 

To qualify for a payment, you must send in a form entitled “Proof of Claim and Release Form” (also called a “Claim 

Form”). This Proof of Claim and Release Form is attached to this Notice. You may also obtain a Proof of Claim 

and Release Form at www.PlaystudiosSecuritiesLitigation.com. Read the instructions carefully, fill out the form, 

and sign it in the location indicated. The Proof of Claim and Release Form may be completed in two ways: (1) by 

completing and submitting it electronically at www.PlaystudiosSecuritiesLitigation.com by 11:59 p.m. EST on 

September 2, 2025; or (2) by mailing the Claim Form together with all documentation requested in the form, 

postmarked no later than September 2, 2025, to the Claims Administrator at: 

 

Playstudios Securities Litigation 

c/o A.B. Data, Ltd. 

P.O. Box 173029 
Milwaukee, WI 53217 

 

The Claims Administrator will process your claim and determine whether you are an Authorized Claimant. 

 

10. What am I giving up to get a payment or stay in the Class? 

Unless you exclude yourself from the Settlement Class by the September 17, 2025 deadline, you will remain a 

member of the Settlement Class and will be bound by the release of claims against Defendants and other Released 

Parties if the Settlement is approved. That means you and all other Settlement Class Members and each of their 

respective parent entities, associates, affiliates, subsidiaries, predecessors, successors, assigns, attorneys, immediate 
family members, heirs, representatives, administrators, executors, devisees, legatees, and estates will release 

(agreeing never to sue, continue to sue, or be part of any other lawsuit) as against Defendants and other Released 

Parties any and all claims which arise out of, are based upon or relate in any way to the purchase or acquisition of 

Playstudios common stock (including by way of exchanging Acies common stock in the merger or being solicited 

to approve the merger) during the Class Period or who were solicited to approve the merger and who exchanged 

publicly listed Acies shares for Playstudios common stock rather than redeeming. It means that all of the Court’s 
orders will apply to you and legally bind you. That means you will accept a share of the Net Settlement Fund as 

sole compensation for any losses you suffered in connection with the proxy solicitation and decision not to redeem 

and the purchase, acquisition, sale, or ownership of Playstudios common stock during the Class Period. The specific 

terms of the release are included in the Stipulation.   

 

11. How do I get out of the Settlement? 

If you do not want to receive a payment from this Settlement, and you want to keep any right you may have to sue 

or continue to sue Defendants or other Released Parties on your own about the claims being released in this 

Settlement, then you must take steps to exclude yourself from the Settlement. To exclude yourself from the 

Settlement, you must mail a letter that (A) clearly indicates your name, address, phone number and e-mail contact 

information (if any) and states that you “request to be excluded from the Settlement Class in Felipe v. Playstudios, 
Inc., No. 2:22-cv-01159 (D. Nev.)” and (B) states the number of Acies common shares beneficially held at the close 
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of business on May 14, 2021, the date, number of shares and dollar amount of each purchase/acquisition and sale 

of Acies common stock and Playstudios common stock during May 15, 2021 through May 5, 2022, inclusive, as 

well as the number of shares of Playstudios common stock held by you as of May 5, 2022. To be valid, such request 
for exclusion must be submitted with documentary proof: (i) of each purchase/acquisition and, if applicable, sale of 

Acies common stock and Playstudios common stock; and (ii) demonstrating your status as a beneficial owner of 

Acies or Playstudios securities. Any such request for exclusion must be signed and submitted by you, as the 

beneficial owner, under penalty of perjury. You must mail your exclusion request, to be received no later than 

September 17, 2025, to the Claims Administrator at the following address: 

 
Playstudios Securities Litigation 

EXCLUSIONS 

c/o A.B. Data, Ltd. 

P.O. Box 173001 

Milwaukee, WI 53217 

 

You cannot exclude yourself by telephone or by e-mail. 

No request for exclusion will be considered valid unless all of the information described above is included in any 

such request. No further opportunity to request exclusion will be given in this Action.  

 

If you properly exclude yourself, you will not receive a payment from the Net Settlement Fund, you cannot object 

to the Settlement, and you will not be legally bound by the judgment in this case.  

 

12. If I do not exclude myself, can I sue Defendants or the other Released Parties for the same thing later? 

No. Unless you followed the procedure outlined in the Notice to exclude yourself, you give up any right to sue 

Defendants or other Released Parties for the claims being released in this Settlement. If you have a pending lawsuit 

related to any Released Claims, speak to your lawyer in that case immediately, since you must exclude yourself 
from this Settlement Class to continue your own lawsuit.   

 

13. Do I have a lawyer in this case? 

The Court appointed Pomerantz LLP as Lead Counsel to represent you and the other Settlement Class Members. If 

you want to be represented by your own lawyer, you may hire one at your own expense. Contact information for 

Pomerantz LLP is provided below. 

 

14. How will the lawyers be paid? 

Lead Counsel have expended considerable time litigating this Action on a contingent fee basis and have paid for 

the expenses of the case themselves. They have not been paid attorneys’ fees or reimbursed for their expenses in 

advance of this Settlement. Lead Counsel have done so with the expectation that, if they are successful in recovering 
money for the Settlement Class, they will receive attorneys’ fees and be reimbursed for their litigation expenses 

from the Settlement Fund, as is customary in this type of litigation. Lead Counsel will not receive attorneys’ fees 

or be reimbursed for their litigation expenses except from the Settlement Fund. Therefore, Lead Counsel will file a 

motion asking the Court at the Settlement Hearing to make an award of attorneys’ fees in an amount not to exceed 

one-fifth (20%) plus interest of the Settlement Amount ($1,300,000.00), reimbursement of litigation expenses of 

no more than $160,000 and an Award to Plaintiffs not to exceed $10,000 each. The Court may award less than these 
amounts. Any amounts awarded by the Court will come out of the Settlement Fund. 

 

15. How do I tell the Court that I do not like the Settlement?  

You can tell the Court you do not agree with the Settlement, any part of the Settlement, and/or to Lead Counsel’s 

motion for attorneys’ fees and expenses and application for an Award to Plaintiffs, and that you think the Court 
should not approve the Settlement, by mailing a letter stating that you object to the Settlement in the matter of 

Felipe v. Playstudios, Inc., No. 2:22-cv-01159 (D. Nev.). Be sure to include: (1) your name, address, and telephone 

number; (2) a list of all purchases, acquisitions, sales, or holdings of Acies common stock or Playstudios common 

Case 2:22-cv-01159-RFB-NJK     Document 173-1     Filed 09/15/25     Page 20 of 37



 

 

Questions? Please call (877) 307-6170 or visit www.PlaystudiosSecuritiesLitigation.com. Page 12 of 13 

stock to show membership in the Settlement Class; (3) all grounds for the objection, including any legal support 

known to you or your counsel; (4) the name, address and telephone number of all counsel, if any, who represent 

you, including your former or current counsel who may be entitled to compensation in connection with the 
objection; and (5) the number of times you and/or your counsel has filed an objection to a class action settlement in 

the last five years, the nature of each such objection in each case, the jurisdiction in each case, and the name of the 

issuer of the security or seller of the product or service at issue in each case. Only Settlement Class Members who 

have submitted written notices of objection in this manner will be entitled to be heard at the Settlement Hearing, 

unless the Court orders otherwise.  Any Settlement Class Member who does not make his, her or its objection in 

the manner and time provided shall be deemed to have waived such objection and shall forever be foreclosed from 
making any objection to the fairness or adequacy of the proposed Settlement and/or to Lead Counsel’s motion for 

attorneys’ fees and expenses and application for an Award to Plaintiffs, unless otherwise ordered by the Court.   

 

Attendance at the Settlement Hearing is not necessary. Objectors wishing to be heard orally at the Settlement 

Hearing are required to indicate in their written objection (or in a separate writing that is submitted in accordance 

with the deadline and after instruction pertinent to the submission of a written objection) that they intend to appear 
at the Settlement Hearing and identify any witnesses they may call to testify or exhibits they intend to introduce 

into evidence at the Settlement Hearing. Be sure to serve copies of any objections, papers and briefs to each of the 

addresses listed below, to be received no later than September 16, 2025: 

 
Court:  

 

Clerk of the Court 

United States District Court 

District of Nevada 

333 Las Vegas Boulevard South 
Las Vegas, NV 89101 

Lead Counsel: 

 
POMERANTZ LLP 

Omar Jafri 
Diego Martinez-Krippner 
10 South LaSalle Street, 

Suite 3505 
Chicago IL  60603 

 
 

Counsel for Defendants: 

 

FENWICK & WEST LLP 

Dean S. Kristy 

Jennifer Bretan 

Monica Chan 
555 California Street, 12th Floor       

San Francisco, CA 94104 

Telephone: (415) 875-2300  

 

LATHAM & WATKINS LLP 

Kristin N. Murphy 

Ryan A. Walsh 
650 Town Center Drive, 20th Floor 

Costa Mesa, CA 92626 

Telephone: (714) 540-1235 

 

 
16. What is the difference between objecting and requesting exclusion? 

Objecting is simply telling the Court you do not like something about the Settlement or some portion thereof. You 

can object only if you stay in the Settlement Class. Requesting exclusion is telling the Court you do not want to be 

part of the Settlement Class and Settlement. If you exclude yourself, you cannot object to the Settlement because it 
no longer concerns you. If you stay in the Settlement Class and object, but your objection is overruled, you will not 

be allowed a second opportunity to exclude yourself. 

 

17. When and where will the Court decide whether to approve the Settlement? 

The Court will hold a Settlement Hearing on October 14, 2025, at 12:15 p.m., at the United States District Court, 

District of Nevada, 333 Las Vegas Boulevard South, Courtroom 7C, Las Vegas, NV 89101. 

At this hearing, the Court will consider whether the Settlement is fair, reasonable, and adequate and whether to 

approve the Settlement. If there are objections, the Court will consider them, and the Court will listen to people who 

have asked to speak at the hearing. The Court may also decide how much to pay Lead Counsel for attorneys’ fees 

and expenses and how much to award Plaintiffs.  
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18. Do I have to come to the hearing? 

No. Lead Counsel will answer any questions the Court may have. However, you are welcome to attend at your own 

expense. If you send an objection, you do not have to come to Court to talk about it. As long as you mail your 

written objection on time, the Court will consider it.   

 

19. What happens if I do nothing at all? 

If you do nothing, you will not receive a payment from the Settlement. However, unless you exclude yourself, you 

will not be able to start a lawsuit, continue with a lawsuit, or be part of any other lawsuit against Defendants or the 

Released Parties about the Released Claims (as defined in the Stipulation) ever again. 

 

20. What happens if the proposed Settlement is approved? 

If the proposed Settlement is approved, the Court will enter a Final Judgment, dismissing the Action with prejudice. 

In addition, upon the Effective Date, Plaintiffs and each of the Settlement Class Members, and the heirs, 

representatives, attorneys, affiliates, executors, trustees, administrators, predecessors, successors, and assigns of 

each of them, in their capacity as such, shall be deemed to have, and by operation of the Judgment shall have, fully, 

finally, and forever waived, released, discharged, and dismissed each and every one of the Released Claims against 

each and every one of the Released Parties, except to enforce the releases and other terms and conditions contained 

in the Stipulation or the Judgment entered pursuant thereto. 
 

SPECIAL NOTICE TO SECURITIES BROKERS AND OTHER NOMINEES 

 

If, between May 14, 2021, and May 5, 2022, both dates inclusive, you held, purchased or  otherwise acquired, Playstudios 

or Acies common stock for the beneficial interest of a person or organization other than yourself, the Court has directed 

that, WITHIN TEN (10) DAYS OF YOUR RECEIPT OF THE NOTICE, you either (a) provide to the Claims Administrator 
the name, last known address, and e-mail addresses (if known) of each person or organization for whom or which you 

purchased such stock during such time period; (b) request additional copies of the Postcard Notice, which will be provided 

to you free of charge, and within ten (10) days mail the Postcard Notice directly to the beneficial owners/purchasers of the 

stock; or (c) request the link to this Notice and Proof of Claim and Release Form (together, the “Notice Packet”), and within 

ten (10) days e-mail the direct link of the Notice Packet to the beneficial owners/purchasers. If you choose to follow 

alternative procedure (b) or (c), the Court has directed that, upon such mailing/e-mailing, you send a statement to the Claims 
Administrator confirming that the mailing/e-mailing was made as directed. You are entitled to reimbursement from the 

Settlement Fund of your reasonable out-of-pocket expenses actually incurred in connection with the foregoing, up to a 

maximum of $0.05 plus postage at the pre-sort rate unit by the Claims Administrator per Postcard Notice mailed, $0.05 per 

e-mail sent of the Notice Packet link; or $0.05 per name, address, and/or e-mail address provided to the Claims 

Administrator. Those expenses will be paid upon request and submission of appropriate supporting documentation. All 

communications regarding the foregoing should be addressed to the Claims Administrator at the address listed on page 3 
above. 

 

 

DATED: JUNE 27, 2025    BY ORDER OF THE UNITED STATES DISTRICT COURT 

 FOR THE DISTRICT OF NEVADA  
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PROOF OF CLAIM AND RELEASE FORM 
 
Deadline for Submission:  September 2, 2025 
 
TERMS NOT DEFINED HEREIN HAVE THE SAME MEANING AS SET FORTH IN THE NOTICE OF PENDENCY 
AND PROPOSED SETTLEMENT OF CLASS ACTION (“NOTICE”) THAT ACCOMPANIES THIS PROOF OF 
CLAIM AND RELEASE AND THE STIPULATION OF SETTLEMENT, DATED AS OF MARCH 5, 2025. (THE 
“STIPULATION”). 
 
IF YOU PURCHASED OR OTHERWISE ACQUIRED PLAYSTUDIOS, INC. (“PLAYSTUDIOS” OR THE 
“COMPANY”) COMMON STOCK (INCLUDING BY WAY OF EXCHANGE OF PUBLICLY-LISTED ACIES 
SHARES) PURSUANT TO OR TRACEABLE TO THE PROXY/REGISTRATION STATEMENT FILED BY THE 
COMPANY WITH THE SEC ON FORM S-4 ON FEBRUARY 16, 2021, AND AMENDED ON FORMS S-4/A ON 
MARCH 26, 2021, MAY 10, 2021, MAY 18, 2021, AND MAY 20, 2021, AND THE BODY OF WHICH WAS 
INCORPORATED INTO THE FINAL PROSPECTUS ON FORM 424(B)(3) FILED ON MAY 25, 2021 (HEREAFTER 
THE “PROXY/REGISTRATION STATEMENT”); WERE SOLICITED TO APPROVE THE MERGER BETWEEN 
PLAYSTUDIOS AND ACIES ACQUSITION CORP. (“ACIES”) AND EXCHANGED PUBLICLY LISTED ACIES 
SHARES FOR PLAYSTUDIOS CLASS A ORDINARY SHARES RATHER THAN REDEEMING THE SAME 
PURSUANT TO THE PROXY/REGISTRATION STATEMENT; OR PURCHASED OR OTHERWISE ACQUIRED 
PLAYSTUDIOS COMMON STOCK BETWEEN AUGUST 11, 2021 AND MAY 5, 2022, BOTH DATES INCLUSIVE 
(THE “10(b) CLASS PERIOD”); AND AS TO ANY OF THE FOREGOING WERE ALLEGEDLY DAMAGED 
THEREBY, YOU ARE A “SETTLEMENT CLASS MEMBER” AND YOU MAY BE ENTITLED TO SHARE IN THE 
SETTLEMENT PROCEEDS. (EXCLUDED FROM THE CLASS ARE DEFENDANTS AND THEIR IMMEDIATE 
FAMILIES, CURRENT AND FORMER DIRECTORS OR OFFICERS OF PLAYSTUDIOS OR ACIES; ANY ENTITY 
THAT HAS ENTERED INTO A STOCKHOLDER AGREEMENT OR CO-VENTURE AGREEMENT WITH 
PLAYSTUDIOS, OR WAS A PRIVATE INVESTMENT IN PUBLIC EQUITIES INVESTOR IN PLAYSTUDIOS; ANY 
ENTITY CONTROLLED, MAJORITY-OWNER OR WHOLLY OWNED, OR AFFILIATED WITH ANY OF THE 
ABOVE. (ALSO EXCLUDED FROM THE SETTLEMENT CLASS ARE THOSE PERSONS WHO FILE VALID AND 
TIMELY REQUESTS FOR EXCLUSION IN ACCORDANCE WITH THE COURT’S ORDER GRANTING 
PLAINTIFFS’ MOTION FOR PRELIMINARY APPROVAL OF SETTLEMENT.) 
 
IF YOU ARE A SETTLEMENT CLASS MEMBER, YOU MUST COMPLETE AND SUBMIT THIS PROOF OF CLAIM 
AND RELEASE FORM (“PROOF OF CLAIM AND RELEASE FORM”) IN ORDER TO BE ELIGIBLE FOR ANY 
SETTLEMENT BENEFITS. YOU CAN COMPLETE AND SUBMIT THE ELECTRONIC VERSION OF THIS PROOF 
OF CLAIM AND RELEASE FORM BY 11:59 P.M. EST ON SEPTEMBER 2, 2025 AT 
www.PlaystudiosSecuritiesLitigation.com.  
 
IF YOU DO NOT COMPLETE AND SUBMIT AN ELECTRONIC VERSION OF THIS PROOF OF CLAIM AND 
RELEASE FORM, YOU MUST COMPLETE AND SIGN THIS PROOF OF CLAIM AND RELEASE FORM AND MAIL 
IT BY FIRST CLASS MAIL, POSTMARKED NO LATER THAN SEPTEMBER 2, 2025 TO A.B. DATA, LTD., THE 
CLAIMS ADMINISTRATOR, AT THE FOLLOWING ADDRESS: 
 

Playstudios Securities Litigation 
c/o A.B. Data, Ltd. 
P.O. Box 173029 

Milwaukee, WI 53217 
Tel.:  877-307-6170  

info@PlaystudiosSecuritiesLitigation.com 
 
YOUR FAILURE TO SUBMIT YOUR CLAIM BY SEPTEMBER 2, 2025 WILL SUBJECT YOUR CLAIM TO 
REJECTION AND PRECLUDE YOU FROM RECEIVING ANY MONEY IN CONNECTION WITH THE 
SETTLEMENT OF THIS ACTION. DO NOT MAIL OR DELIVER YOUR CLAIM TO THE COURT OR TO ANY OF 
THE PARTIES OR THEIR COUNSEL, AS ANY SUCH CLAIM WILL BE DEEMED NOT TO HAVE BEEN 
SUBMITTED. SUBMIT YOUR CLAIM ONLY TO THE CLAIMS ADMINISTRATOR. IF YOU ARE A SETTLEMENT 
CLASS MEMBER AND DO NOT SUBMIT A PROPER PROOF OF CLAIM AND RELEASE FORM, YOU WILL NOT 
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SHARE IN THE SETTLEMENT BUT YOU NEVERTHELESS WILL BE BOUND BY THE ORDER AND FINAL 
JUDGMENT OF THE COURT UNLESS YOU EXCLUDE YOURSELF.   
 
SUBMISSION OF A PROOF OF CLAIM DOES NOT ASSURE THAT YOU WILL SHARE IN THE PROCEEDS OF 
THE SETTLEMENT.   
 

CLAIMANT’S STATEMENT 
 

1. I (we) purchased PLAYSTUDIOS, Inc. (“Playstudios”) common stock during the Class Period; purchased or otherwise 
acquired Playstudios common stock pursuant to or traceable to the Proxy/Registration Statement; or was (were) solicited 
to approve the merger between Playstudios and Acies and exchanged publicly listed Acies shares for Playstudios 
common stock rather than redeeming the same pursuant to the Proxy/Registration statement; or purchased or otherwise 
acquired Playstudios common stock between August 11, 2021 and May 5, 2022; and as to any of the foregoing was 
(were) allegedly damaged thereby. (Do not submit this Proof of Claim and Release Form if you (a) did not purchase 
Playstudios common stock between August 11, 2021 and May 5, 2022, (b) did not purchase or otherwise acquire 
Playstudios common stock pursuant to or traceable to the Proxy/Registration statement, or (c) did not exchange publicly 
listed Acies shares for Playstudios common stock rather than redeeming the same pursuant to the Proxy/Registration 
Statement.) 

 
2. By submitting this Proof of Claim and Release Form, I (we) state that I (we) believe in good faith that I am (we are) a 

Settlement Class Member(s) as defined above and in the Notice of Pendency and Proposed Settlement of Class Action 
(the “Notice”), or am (are) acting for such person(s); that I am (we are) not a Defendant in the Action or anyone excluded 
from the Settlement Class; that I (we) have read and understand the Notice; that I (we) believe that I am (we are) entitled 
to receive a share of the Net Settlement Fund, as defined in the Notice; that I (we) elect to participate in the proposed 
Settlement described in the Notice; and that I (we) have not filed a request for exclusion. (If you are acting in a 
representative capacity on behalf of a Settlement Class Member [e.g., as an executor, administrator, trustee, or other 
representative], you must submit evidence of your current authority to act on behalf of that Settlement Class Member. 
Such evidence would include, for example, letters testamentary, letters of administration, or a copy of the trust 
documents.) 

 
3. I (we) consent to the jurisdiction of the Court with respect to all questions concerning the validity of this Proof of Claim 

and Release Form. I (we) understand and agree that my (our) claim may be subject to investigation and discovery under 
the Federal Rules of Civil Procedure, provided that such investigation and discovery shall be limited to my (our) status 
as a Settlement Class Member(s) and the validity and amount of my (our) claim. No discovery shall be allowed on the 
merits of the Action or Settlement in connection with processing of the Proof of Claim and Release Form. 

 
4. I (we) have set forth where requested below all relevant information with respect to each purchase of Playstudios, and 

each sale, if any, of such common stock. I (we) agree to furnish additional information to the Claims Administrator to 
support this claim if requested to do so. 

 
5. I (we) have enclosed photocopies of the stockbroker’s confirmation slips, stockbroker’s statements, or other documents 

evidencing each purchase and sale of Playstudios listed below in support of my (our) claim. (IF ANY SUCH 
DOCUMENTS ARE NOT IN YOUR POSSESSION, PLEASE OBTAIN A COPY OR EQUIVALENT DOCUMENTS 
FROM YOUR BROKER OR TAX ADVISOR BECAUSE THESE DOCUMENTS ARE NECESSARY TO PROVE 
AND PROCESS YOUR CLAIM.) 

 
6. I (we) understand that the information contained in this Proof of Claim and Release Form is subject to such verification 

as the Claims Administrator may request or as the Court may direct, and I (we) agree to cooperate in any such 
verification. (The information requested herein is designed to provide the minimum amount of information necessary 
to process most simple claims. The Claims Administrator may request additional information as required to efficiently 
and reliably calculate your Recognized Loss. In some cases, the Claims Administrator may condition acceptance of the 
claim based upon the production of additional information). 

 
7. Upon the occurrence of the Court’s approval of the Settlement, as detailed in the Notice, I (we) agree and acknowledge 

that my (our) signature(s) hereto shall effect and constitute a full and complete release, remise and discharge by me (us) 
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and my (our) heirs, representatives, affiliates, trustees, joint tenants, tenants in common, beneficiaries, executors, 
administrators, predecessors, successors, attorneys, insurers and assigns (or, if I am (we are) submitting this Proof of 
Claim and Release Form on behalf of a corporation, a partnership, estate or one or more other persons, by it, him, her 
or them, and by its, his, her or their heirs, executors, administrators, predecessors, successors, and assigns) of each of 
the “Released Parties” of all “Released Claims,” as those terms are defined below.   
 

8. Upon the occurrence of the Court’s approval of the Settlement, as detailed in the Notice, I (we) agree and acknowledge 
that my (our) signature(s) hereto shall effect and constitute a covenant by me (us) and my (our) heirs, representatives, 
affiliates, trustees, joint tenants, tenants in common, beneficiaries, executors, administrators, predecessors, successors, 
attorneys, insurers and assigns (or, if I am (we are) submitting this Proof of Claim and Release Form on behalf of a 
corporation, a partnership, estate or one or more other persons, by it, him, her or them, and by its, his, her or their heirs, 
executors, administrators, predecessors, successors, and assigns)  to permanently refrain from prosecuting or attempting 
to prosecute any Released Claims against any of the Released Parties. 

 
9. I (We) hereby warrant and represent that I (we) have not assigned or transferred or purported to assign or transfer, 

voluntarily or involuntarily, any matter released pursuant to this release or any other part or portion thereof. 
 
10. “Released Parties” means (i) each Defendant; (ii) the immediate family members of the Individual Defendants; (iii) 

direct or indirect parent entities, direct and indirect subsidiaries, related entities, and affiliates of Playstudios or Acies; 
(iv) any trust of which any Individual Defendant is the settlor or which is for the benefit of any Individual Defendant 
and/or his or her immediate family members; (v) for any of the persons or entities listed in parts (i) through (iv), as 
applicable, their respective past, present, and future general partners, limited partners, principals, shareholders, joint 
venturers, officers, directors, managers, managing directors, supervisors, employees, contractors, consultants, experts, 
auditors, accountants, financial advisors, insurers, reinsurers, indemnitors, trustees, trustors, agents, attorneys, 
predecessors, successors, assigns, heirs, executors, administrators, estates, and any controlling person thereof; and (vi) 
any entity in which a Defendant has a controlling interest; all in their capacities as such. 

 
11. “Released Claims” means all claims, actions, causes of action, demands, losses, rights, duties, obligations, debts, sums 

of money, suits, contracts, agreements, judgments, matters, issues, promises, damages and liabilities of every nature 
and description, whether known claims or Unknown Claims, contingent or absolute, mature or not mature, liquidated 
or unliquidated, accrued or not accrued, concealed or hidden, regardless of legal or equitable theory, and whether direct, 
class, or individual in nature, whether arising under federal, state, common or foreign law, that Plaintiffs, any other 
Settlement Class Member, or any other Releasing Plaintiffs’ Party: (i) asserted in the Action; (ii) could have asserted in 
the Action, or in the future can or might assert in the Action, or in any forum, that arise out of, are based upon, or relate 
to any of the allegations, transactions, facts, matters or occurrences, representations, statements or omissions involved, 
set forth, or referred to in the Action, including any previous complaint in the Action; or (iii) that relate to the purchase, 
or other acquisition of PLAYSTUDIOS’ publicly traded securities, including by way of exchange in PLAYSTUDIOS’ 
merger with Acies, or the solicitation to approve the merger and to retain rather than redeem Acies shares pursuant to 
the Proxy/Registration Statement. Released Claims shall not include (i) any claims relating to the enforcement of the 
settlement; and (ii) any claims of any person or entity who or which submits a request for exclusion from the Settlement 
Class that is accepted by the Court. Released Claims include Unknown Claims (as defined below), notwithstanding 
California Civil Code § 1542 or any other similar provision of law. 
 

12. “Unknown Claims” means any and all Released Claims that any Plaintiff or any Settlement Class Member does not 
know or suspect to exist in his, her, or its favor at the time of the release of the released persons, which if known by 
him, her or it might have affected his, her or its settlement with and release of the Released Parties or might have 
affected his, her or its decision not to object to the Settlement or not to exclude himself, herself or itself from the 
Settlement Class. With respect to any and all Released Claims, Plaintiffs and every member of the Settlement Class 
expressly waive, and by operation of the final judgment shall be deemed to have waived, to the fullest extent permitted 
by law, any and all provisions, rights and benefits conferred by California Civil Code § 1542 (to the extent applicable), 
and any law of any state or territory of the United States, or principle of common law, or the law of any foreign 
jurisdiction, that is similar, comparable or equivalent to California Civil Code § 1542, which provides: 
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A general release does not extend to claims which the creditor does not know or suspect to exist in his or 
her favor at the time of executing the release, which if known by him or her must have materially affected 
his or her settlement with the debtor. 
 

 
Plaintiffs and Settlement Class Members may hereafter discover facts in addition to or different from those which he, 
she or it now knows or believes to be true with respect to the subject matter of the Released Claims, but Plaintiffs shall  
expressly settle and release and each Settlement Class Member, upon the Effective Date, shall be deemed to have, and 
by operation of the Judgment shall have, fully, finally, and forever settled and released any and all Released Claims, 
known or unknown, suspected or unsuspected, contingent or non-contingent, disclosed or undisclosed, matured or 
unmatured, whether or not concealed or hidden, which now exist, or heretofore have existed, upon any theory of law or 
equity now existing or coming into existence in the future, including, but not limited to, conduct which is negligent, 
intentional, with or without malice, or a breach of any duty, law or rule, without regard to the subsequent discovery or 
existence of such different or additional facts.  
 
13.  I (We) acknowledge that the inclusion of “Unknown Claims” in the definition of claims released pursuant to the 

Stipulation was separately bargained for and is a material element of the Settlement of which this release is a part. 
 

14. NOTICE REGARDING INSTITUTIONAL FILERS: Representatives with authority to file on behalf of (a) accounts of 
multiple Settlement Class Members and/or (b) institutional accounts with large numbers of transactions (“Representative 
Filers”) must submit information regarding their transactions in an electronic spreadsheet format. If you are a 
Representative Filer, you must contact the Claims Administrator at 877-307-6170 or visit their website at 
www.PlaystudiosSecuritiesLitigation.com to obtain the required file layout. Claims which are not submitted in electronic 
spreadsheet format and in accordance with the Claims Administrator’s instructions may be subject to rejection. All 
Representative Filers MUST also submit a manually signed Proof of Claim and Release Form, as well as proof of 
authority to file (see Item 2 of the Claimant’s Statement), along with the electronic spreadsheet format. No claims 
submitted in electronic spreadsheet format will be considered to have been properly submitted unless the Claims 
Administrator issues to the Claimant a written acknowledgment of receipt and acceptance of electronically submitted 
data. 

 
15. NOTICE REGARDING ONLINE FILING: Claimants who are not Representative Filers may submit their claims 

online using the electronic version of the Proof of Claim and Release Form hosted at 
www.PlaystudiosSecuritiesLitigation.com. If you are not acting as a Representative Filer, you do not need to contact 
the Claims Administrator prior to filing; you will receive an automated e-mail confirming receipt once your Proof 
of Claim and Release Form has been submitted. If you are unsure if you should submit your claim as a 
Representative Filer, please contact the Claims Administrator at info@PlaystudiosSecuritiesLitigation.com or 877-
307-6170. If you are not a Representative Filer, but your claim contains a large number of transactions, the Claims 
Administrator may request that you also submit an electronic spreadsheet showing your transactions to accompany 
your Proof of Claim and Release Form. 
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UNITED STATES DISTRICT COURT 
DISTRICT OF NEVADA 

PLAYSTUDIOS SECURITIES LITIGATION 

Case No. 2:22-cv-01159-RFB-NJB 
 

PROOF OF CLAIM AND RELEASE 
Must Be Postmarked (if Mailed) or Received (if Filed Electronically) 

No Later Than: September 2, 2025 
PLEASE TYPE OR PRINT 

 
 
I. CLAIMANT INFORMATION 
 
Beneficial Owner’s Name (as it appears on your brokerage statement) 

 

 
Joint Beneficial Owner’s Name (as it appears on your brokerage statement) 

 

Record Owner’s Name (if different from beneficial owner listed above) 
 

Last 4 digits of Social Security Number or Taxpayer Identification Number 
 

Street Address 
 

Street Address 2 
 

City                                                               State/Province                      ZIP Code  

                       

Foreign Postal Code (if applicable)         Foreign Country (if applicable) 

  

Telephone Number (Day)                                           Telephone Number (Evening)  

   

Email Address (email address is not required, but if you provide it you authorize the Claims Administrator to use it in 
providing you with information relevant to this claim) 
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II. SCHEDULE OF TRANSACTIONS IN ACIES AND PLAYSTUDIOS COMMON STOCK  
 
Beginning Holdings in Acies Common Stock: 
A. State the total number of shares of Acies common stock (ticker symbol ACAC) held at the close of trading on May 14, 

2021 (must be documented). If none, write “zero” or “0.”   
 
 
Purchases/Acquisitions of Acies Common Stock: 
B. Separately list each and every purchase or acquisition of Acies common stock (ticker symbol ACAC) between May 15, 

2021 and June 21, 2021, both dates inclusive, and provide the following information (must be documented):1 
 

Trade Date 
(List Chronologically) 

(Month/Day/Year) 
Number of Shares 

Purchased/Acquired Price per Share 

Total Cost 
(Excluding Commissions, 

Taxes, and Fees) 
    

    

    

    

    

    

    

 
Redeemed Acies Common Stock: 
C. State the total number of shares of Acies common stock (ticker symbol ACAC) for which you exercised your redemption 

rights between the close of trading on May 14, 2021 and the close of trading on June 21, 2021 (must be documented). 
If none, write “zero” or “0.”   

 
 
Sales of Acies Common Stock: 
D.  Separately list each and every sale of Acies common stock (ticker symbol ACAC) between May 15, 2021 and June 21, 

2021, both dates inclusive, and provide the following information (must be documented): 
 

Trade Date 
(List Chronologically) 

(Month/Day/Year) Number of Shares Sold Price per Share 

Amount Received 
(Excluding Commissions, 

Taxes, and Fees) 
    
    

    

    

    

    

    

 

 
1 In the following table, please include Acies common stock acquired through any of the following transactions: the exercise of a publicly 
traded option; the exercise of a publicly traded Acies warrant (ticker symbol ACACW); the separation of a publicly traded Acies unit 
(ticker symbol ACACU) into its component securities at the request of the unit holder.  
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Acies Common Stock Converted Into Playstudios Common Stock In the Merger: 
E. State the total number of shares of Acies common stock (ticker symbol ACAC) that were automatically converted, on 

a one-for-one basis, into shares of Playstudios common stock (ticker symbol MYPS) in the merger between Acies and 
Playstudios on or about June 21, 2021 (must be documented).2 If none, write “zero” or “0.”  

 
 
Purchases/Acquisitions of Playstudios Common Stock: 
F. Separately list each and every purchase or acquisition of Playstudios common stock (ticker symbol MYPS) between 

June 22, 2021, and August 3, 2022, both dates inclusive, and provide the following information (must be documented):3 
 

Trade Date 
(List Chronologically) 

(Month/Day/Year) 
Number of Shares 

Purchased/Acquired Price per Share 

Total Cost 
(Excluding Commissions, 

Taxes, and Fees) 
    

    

    

    

    

    

    

 
Sales of Playstudios Common Stock: 
G.  Separately list each and every sale of Playstudios common stock (ticker symbol MYPS) between June 22, 2021, and 

August 3, 2022, both dates inclusive, and provide the following information (must be documented): 
 

Trade Date 
(List Chronologically) 

(Month/Day/Year) 
Number of Shares 

Sold Price per Share 

Amount Received 
(Excluding Commissions, 

Taxes, and Fees) 
    
    

    

    

    

    

    

 
Ending Holdings in Playstudios Common Stock: 
H. State the total number of shares of Playstudios common stock (ticker symbol MYPS) held at the close of trading 
on August 3, 2022 (must be documented). If none, write “zero” or “0.”  
 
 
If additional space is needed, attach separate, numbered sheets, giving all required information, substantially in the 
same format, and print your name and Social Security or Taxpayer Identification number at the top of each sheet. 

 
2 Please include Playstudios common stock acquired as a result of the automatic separation of Acies units (ticker symbol ACACU) into 
its component securities upon the consummation of the merger between Acies and Playstudios on or about June 21, 2021. 
3 In the following table, please include Playstudios common stock acquired through the exercise of a publicly traded option or Playstudios 
warrant (ticker symbol MYPSW).  
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III. CERTIFICATION 
 

I (We) submit this Proof of Claim and Release Form under the terms of the Stipulation described in the Notice. I (We) also 
submit to the jurisdiction of the United States District Court for the District of Nevada, with respect to my (our) claim as a 
Settlement Class Member(s) and for purposes of enforcing the release and covenant not to sue set forth herein. I (We) further 
acknowledge that I am (we are) bound by and subject to the terms of any judgment that may be entered in this Action. I 
(We) have not submitted any other claim covering the same purchases or sales of Playstudios common stock during the 
Class Period and know of no other Person having done so on my (our) behalf.   
 
I (We) certify that I am (we are) NOT subject to backup withholding under the provisions of Section 3406 (a)(1)(c) of the 
Internal Revenue Code because: (a) I am (We are) exempt from backup withholding; or (b) I (We) have not been notified 
by the I.R.S. that I am (we are) subject to backup withholding as a result of a failure to report all interest or dividends; or 
(c) the I.R.S. has notified me (us) that I am (we are) no longer subject to backup withholding. 
 
NOTE: If you have been notified by the I.R.S. that you are subject to backup withholding, please strike out the language 
that you are not subject to backup withholding in the certification above. 
 
UNDER THE PENALTIES OF PERJURY UNDER THE LAWS OF THE UNITED STATES, I (WE) CERTIFY THAT 
ALL OF THE INFORMATION I (WE) PROVIDED ON THIS PROOF OF CLAIM AND RELEASE FORM IS TRUE, 
CORRECT AND COMPLETE. 
 
 Signature of Claimant (If this claim is being made 

on behalf of Joint Claimants, then each must sign): 
 
________________________________________ 
(Signature) 
 
 
________________________________________ 
(Signature) 
 
________________________________________ 
(Capacity of person(s) signing, e.g. beneficial 
purchaser(s), executor, administrator, trustee, etc.) 

� Check here if proof of authority to file is enclosed. 
(See Item 2 under Claimant’s Statement) 

 
 
Date:  ____________________ 
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THIS PROOF OF CLAIM AND RELEASE FORM MUST BE POSTMARKED OR SUBMITTED NO LATER 
THAN SEPTEMBER 2, 2025 AND MUST BE MAILED TO: 
 

Playstudios Securities Litigation 
c/o A.B. Data, Ltd. 
P.O. Box 173029 

Milwaukee, WI 53217 
Tel: 877-307-6170 

info@PlaystudiosSecuritiesLitigation.com 
 
A Proof of Claim and Release Form received by the Claims Administrator shall be deemed to have been submitted when 
posted, if mailed by September 2, 2025 and if a postmark is indicated on the envelope and it is mailed first class and 
addressed in accordance with the above instructions. In all other cases, a Proof of Claim and Release Form shall be deemed 
to have been submitted when actually received by the Claims Administrator. 
 
The Claims Administrator will acknowledge receipt of your Proof of Claim and Release Form by mail or e-mail within 45 
days of receipt. Your claim is not deemed filed until you receive such an acknowledgment. If you do not receive an 
acknowledgment within 45 days, please contact the Claims Administrator by telephone toll-free at 877-307-6170 or by e-
mail at info@PlaystudiosSecuritiesLitigation.com.     
 
You should be aware that it will take a significant amount of time to process fully all of the Proof of Claim and Release 
Forms and to administer the Settlement. This work will be completed as promptly as time permits, given the need to 
investigate and tabulate each Proof of Claim and Release Form.  Please notify the Claims Administrator of any change of 
address. 
 

REMINDER CHECKLIST 
 

o Please be sure to sign this Proof of Claim and Release Form on page 6. If this Proof of Claim and Release Form is 
submitted on behalf of joint claimants, then each Claimant must sign. 

 
o Please remember to attach supporting documents. DO NOT send any stock certificates. Keep copies of everything 

you submit. 
 

o DO NOT use highlighter on the Proof of Claim and Release Form or any supporting documents. 
 

o Keep a copy of your Proof of Claim and Release and all supporting documentation for your records. 
 

o If you move or change your address, telephone number or e-mail address, please submit the new information to the 
Claims Administrator, as well as any other information that will assist us in contacting you. NOTE: Failure to 
submit updated information to the Claims Administrator may result in the Claims Administrator’s inability to 
contact you regarding issues with your claim or deliver payment to you. 
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Pomerantz LLP Announces a Notice of Pendency
and Proposed Class Action Settlement in Felipe v.
Playstudios, Inc.

NEWS PROVIDED BY
Pomerantz LLP 
Jul 11, 2025, 14:00 ET

CHICAGO, July 11, 2025 /PRNewswire/ --

UNITED STATES DISTRICT COURT

DISTRICT OF NEVADA

CHRISTIAN A. FELIPE,
            Plaintiff,
v.
PLAYSTUDIOS, INC., et al.,
            Defendants.

Case No. 2:22-cv-01159-RFB-NJK
Hon. Richard F. Boulware, II
 

SUMMARY NOTICE OF PENDENCY AND

PROPOSED CLASS ACTION SETTLEMENT

TO:     All persons or entities who:

(i)     
         
 

purchased or otherwise acquired public shares in PLAYSTUDIOS, Inc. ("Playstudios") (including by way of exchange of publicly-listed
Acies Acquisition Corp. ("Acies") shares) pursuant to or traceable to the proxy/registration statement that Defendants filed with the SEC
on Form S-4 on February 16, 2021, and amended on Forms S-4/A on March 26, 2021, May 10, 2021, May 18, 2021, and May 20, 2021, and
the body of which was incorporated into the final prospectus on Form 424(b)(3) filed on May 25, 2021 (hereafter the "Proxy/Registration
Statement");

(ii)     
         

were solicited to approve the merger between Playstudios and Acies and who exchanged publicly-listed Acies shares for Playstudios
Class A Ordinary Shares rather than redeeming the same pursuant to the Proxy/Registration Statement; or

(iii)   
         

purchased or otherwise acquired Playstudios' Class A Ordinary Shares or other public Playstudios' securities between August 11, 2021
and May 5, 2022, both dates inclusive.

YOU ARE HEREBY NOTIFIED, pursuant to an Order of the United States District Court for the District

of Nevada, that a hearing will be held on October 14, 2025, at 12:15 p.m. before the Honorable Richard

F. Boulware, II, United States District Judge of the District of Nevada, 333 Las Vegas Boulevard South,

Courtroom 7C, Las Vegas, Nevada 89101 for the purpose of determining: (1) whether the proposed
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Settlement of the claims in the above-captioned Action for consideration including the sum

of $6,500,000 should be approved by the Court as fair, reasonable, and adequate; (2) whether the

proposed plan to distribute the Settlement proceeds is fair, reasonable, and adequate; (3) whether the

application of Lead Counsel for an award of attorneys' fees of up to 20%  plus interest of the Settlement

Amount, reimbursement of expenses of not more than $160,000 and an incentive payment of no more

than $10,000 to each Plaintiff, or $20,000 in total, should be approved; and (4) whether this Action

should be dismissed with prejudice as set forth in the Stipulation and Agreement of Settlement

dated March 5, 2025 (the "Stipulation").

If you purchased or otherwise acquired Playstudios' or Acies' common stock (including by way of

exchanging Acies common stock in the merger) during the period between February 16, 2021, and May

5, 2022, both dates inclusive, or were solicited to approve the merger between Playstudios and Acies

and exchanged publicly-listed Acies shares for Playstudios Class A Ordinary Shares rather than

redeeming the same pursuant to the Proxy/Registration Statement, your rights may be affected by this

Settlement, including the release and extinguishment of claims you may possess relating to your

ownership interest in Playstudios' common stock. If you have not received a detailed Notice of Pendency

and Proposed Settlement of Class Action ("Long Notice") and a copy of the Proof of Claim and Release

Form, you may obtain copies by writing to or calling the Claims Administrator at Playstudios Securities

Litigation, c/o A.B. Data, Ltd., P.O. Box 173029, Milwaukee, WI 53217; (Tel) 877-307-

6170; info@PlaystudiosSecuritiesLitigation.com. You can also download copies of the Long Notice

and submit your Proof of Claim and Release Form online

at www.PlaystudiosSecuritiesLitigation.com. If you are a member of the Settlement Class, to share in

the distribution of the Net Settlement Fund, you must submit a Proof of Claim and Release Form

electronically or postmarked no later than September 2, 2025 to the Claims Administrator, establishing

that you are entitled to recovery. Your failure to submit your Proof of Claim and Release by September 2,

2025 will subject your claim to possible rejection and may preclude you from receiving any of the

recovery in connection with the Settlement. Unless you submit a written exclusion request, you will be

bound by the Settlement and any judgment and release entered in the Action whether or not you subject

a Proof of Claim and Release.

If you desire to be excluded from the Settlement Class, you must submit to the Claims Administrator a

request for exclusion so that it is received no later than September 17, 2025, in the manner and form

explained in the Long Notice. All members of the Settlement Class who have not requested exclusion

from the Settlement Class will be bound by any judgment entered in the Action pursuant to the

Settlement Stipulation.
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Any objection to the Settlement, Plan of Allocation, or Lead Counsel's request for an award of attorneys'

fees and reimbursement of expenses and Award to Plaintiffs must be in the manner and form explained

in the detailed Notice and received no later than September 16, 2025, by each of the following:

COURT:
 

Clerk of the Court
United States District Court

District of Nevada
333 Las Vegas Boulevard South

Las Vegas, NV 89101
 

LEAD COUNSEL:
 

Omar Jafri
Diego Martinez-Krippner

POMERANTZ LLP
10 South LaSalle Street

Suite 3505
Chicago, IL 60603
Tel: (312) 377-1181

 

COUNSEL FOR DEFENDANTS:
 

Dean S. Kristy
Jennifer Bretan
Monica Chan

FENWICK & WEST LLP
555 California Street, 12th Floor

San Francisco, CA 94104
Telephone: (415) 875-2300 

 
Kristin N. Murphy

Ryan A. Walsh
LATHAM & WATKINS LLP

650 Town Center Drive, 20th Floor
Costa Mesa, CA 92626

Telephone: (714) 540-1235
 

If you have any questions about the Settlement, you may call or write to Lead Counsel:

Omar Jafri

Diego Martinez-Krippner

POMERANTZ LLP

10 South LaSalle Street

Suite 3505

Chicago, IL 60603

Tel: (312) 377-1181

PLEASE DO NOT CONTACT THE COURT OR THE CLERK'S OFFICE REGARDING THIS NOTICE.

Dated: June 27, 2025                                                  

                                                                           BY ORDER OF THE UNITED STATES DISTRICT

COURT

                                                                           FOR THE DISTRICT OF NEVADA

SOURCE Pomerantz LLP
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GET STARTED
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MUEHLBAUER LAW OFFICE, LTD. 
Andrew R. Muehlbauer 
Nevada Bar No. 10161 
7915 West Sahara Avenue, Suite 104 
Las Vegas, Nevada 89117 
Telephone: (702) 330.4505 
Facsimile: (702) 825.0141 
Email: andrew@mlolegal.com 
 
Liaison Counsel for Lead Plaintiffs  
 
POMERANTZ LLP 
Omar Jafri 
(admitted pro hac vice) 
Diego Martinez-Krippner 
(admitted pro hac vice) 
Genc Arifi 
(pro hac vice forthcoming) 
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I, OMAR JAFRI, declare as follows pursuant to 28 U.S.C. §1746: 

1. I am a partner at the firm of Pomerantz LLP (“Pomerantz”), Lead Counsel in the 

above-captioned litigation. I have overseen Pomerantz’s prosecution of this Action, and have 

personal knowledge of the facts asserted herein. 

2. A copy of Pomerantz’s resume was previously filed with the Court and is available 

at ECF. No. 24-5. 

3. Pomerantz has actively engaged in prosecuting the Action. Before reaching agreement 

in principle to settle this Action, Pomerantz had, among other things:  (i) reviewed and analyzed, inter 

alia, Playstudios’s SEC filings, press releases, and conference call transcripts, analyst reports, and 

news articles concerning Playstudios; (ii) conducted numerous interviews with former employees of 

the Company and relevant third-parties; (iii) drafted the detailed Amended Complaint; (iv) analyzed 

and addressed Defendants’ motion to dismiss arguments; (v) reviewed and analyzed tens of thousands 

of pages produced by Defendants; (vi) prepared responses to Defendants’ discovery requests; (vii) 

drafted briefs outlining the issues and evidence supporting Plaintiffs’ claims in preparation of 

mediation; and (viii) participated in an arms’-length mediation process that ultimately yielded this 

Settlement. 

4. The chart below summarizes the hours, rate, and lodestar of each Pomerantz 

attorney who worked on this matter. 

5. The total number of hours spent on the litigation of the Action by my firm through 

today’s date is 1,568.48. The total lodestar amount for attorney and paralegal time based on the 

firm’s current rates is $1,170,838. A breakdown of the lodestar is set forth in the chart below: 

Total Hours and  
Lodestar    

NAME AND STATUS 

TOTAL 

HOURS RATE TOTAL LODESTAR 

Jeremy Lieberman (P) 18.2 $1,375 $25,025 

Joshua B. Silverman (P) 56.1 $1,150 $64,515 

Alex Hood (P) 25.6 $1,050 $26,880 
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Omar Jafri (P) 468.30 $1,050 $491,715 

Brian O’Connell (OC) 37.7 $800 $30,160 

Christopher Tourek (OC) 46.9 $800 $37,520 

Dean Ferrogari (A) 35.8 $550 $19,690 

Diego Martinez-Krippner (A) 235.4 $650 $153,010 

James LoPiano (A) 31.48 $600 $18,888 

Karina Trevino (PA) 613 $495 $303,435 

Total: 1,568.48   $1,170,838 
(P) –  Partner; (OC) – Of Counsel  (A) – Associate; (PA) –  Project 
Associate  

6. Pomerantz incurred a total of $139,596.48 in unreimbursed expenses in connection 

with the prosecution of this litigation, including $6,000 in anticipated litigation expenses 

associated with the remaining activities in this Action.  They are broken down as follows: 

EXPENSE CATEGORY AMOUNT 

Expert Fees $55,252.18 

Private Investigator Fees $11,378.95 

Legal Research Fees $7,893.84 

Clerk filing fees $650.00 

Discovery Database Fees $9,190.64 

Mediation Fees $35,669.11 

FedEx and Postage/Photocopy  $245.26 

Meal and Conferences  $1,069.38 

Overtime-Clerical $686.33 

Press Releases and Newswires $2,200.00 

Travel & Lodging $9,360.79 

Total: $139,596.48 

7. The expenses incurred are reflected in the books and records contemporaneously 

prepared by the firm. These books and records are prepared from expense vouchers, invoices, and 
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other billing records, and are an accurate record of the expenses incurred. I have reviewed the 

expenses for which reimbursement is sought and confirmed that they were reasonably necessary 

for the effective and efficient prosecution and resolution of the litigation and reasonable in amount. 

The expenses are all of a type that would normally be charged to a fee-paying client in the private 

legal marketplace. 

8. Pomerantz’s compensation for services rendered and out-of-pocket expenses 

incurred in this case was and is entirely contingent on the success of the prosecution of the Action, 

and on the Court’s approval of the fee and expense application. None of the attorneys’ fees and 

expenses submitted to this Court has been paid from any source or has been the subject of any 

prior request or prior award in any litigation or other proceeding. 

I declare that the foregoing is true and correct. 

Executed on September 15, 2025. 

 
        /s/Omar Jafri   

Omar Jafri, Esq. 
 

Case 2:22-cv-01159-RFB-NJK     Document 173-2     Filed 09/15/25     Page 4 of 4



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

 

 

  
 

ANDREW R. MUEHLBAUER, ESQ. 

Nevada Bar No. 10161 

MUEHLBAUER LAW OFFICE, LTD. 

7915 West Sahara Avenue, Suite 104 

Las Vegas, Nevada 89117 

Telephone: 702.330.4505 
Facsimile: 702.825.0141 
Email: andrew@mlolegal.com 
 
POMERANTZ LLP 
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Attorneys for Lead Plaintiff and the Class 
 

UNITED STATES DISTRICT COURT 
DISTRICT OF NEVADA 

 
 

CHRISTIAN A. FELIPE, individually as 
administrator of the CHRISTIAN A. 
FELIPE CONTRIBUTORY IRA, and on 
Behalf of Similarly Situated Persons, 

                                             Plaintiff, 

                           vs. 

 

PLAYSTUDIOS, INC., et al., 

                                             Defendants. 

 
Case No. 2:22-cv-01159-RFB-NJK 
 
CLASS ACTION 
 
DECLARATION OF ANDREW R. 
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ATTORNEYS’ FEES AND 
REIMBURSEMENT OF LITIGATION 
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 I, ANDREW R. MUEHLBAUER, declare as follows pursuant to 28 U.S.C. §1746: 

1. I am the founding partner of the law firm of Muehlbauer Law Office, Ltd. (“MLO”), 

Liaison Counsel for Lead Plaintiffs in the above-captioned litigation.  I have overseen and actively 

participated in the prosecution of this Action for approximately three years of litigation and have 

personal knowledge of the facts asserted herein. 

2.  A copy of MLO’s firm resume is attached hereto as Exhibit “A.” 

3.  MLO has actively engaged in the prosecution of the Action as Resident Nevada 

Local Counsel for Lead Plaintiffs. Before reaching agreement in principle to settle this Action, 

MLO had, among other things:  (i) reviewed, analyzed, and revised all documents proposed to be 

filed and/or served by Lead Plaintiffs to ensure conformance to local rules and practice, as is the 

firm’s obligation under LR IA 11-2, (ii) conferred with Lead Counsel to assist with motions, 

discovery stipulations, and agreements; (iii) reviewed, offered revisions on, and localized the 

detailed Amended Complaint; (iv) analyzed and addressed Defendants’ motion to dismiss 

arguments and conferred with Lead Counsel on same; (v) conferred with Lead Counsel on strategic 

issues regarding discovery plans; (vi) provided Lead Counsel with details, background, and other 

information on local practices, local counsel, local customs, judges, magistrate judges, and other 

issues unique to the United States District Court for the District of Nevada; (vii) prepared for and 

personally attended every hearing over the entire duration of litigation; and (viii) conferred with 

Lead Counsel on all issue in the case, including mediation, and settlement. 

4.  The chart below summarizes the hours, rate, and lodestar of each MLO attorney 

who worked on this matter. 

5.  The total number of hours spent on the litigation of the Action by my firm through 

today’s date is 102.30. The total lodestar amount for attorney and paralegal time based on the 

firm’s current rates is $86,995.00. A breakdown of the lodestar is set forth in the chart below: 

 

Total Hours and Lodestar 
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Name and Status Total Hours Rate Total Lodestar 

Andrew R. Muehlbauer (P) 102.30 $850.00 $86,955.00 

Total   $86,955.00 

(P) – Partner; (OC) – Of Counsel; (A) – Associate; (PA) Project Associate; (PL) – Paralegal 

 

6. MLO incurred a total of $1,000.00 in unreimbursed expenses in connection with the 

prosecution of this litigation, including $0 in anticipated litigation expenses associated with the 

remaining activities in this Action.  These expenses are broken down as follows: 

 

Expense Category Amount 

Filing fees $1,000.00 

Total $1,000.00 

 

7.  The expenses incurred are reflected in the books and records contemporaneously 

prepared by the firm. These books and records are prepared from expense vouchers, invoices, and 

other billing records, and are an accurate record of the expenses incurred. I have reviewed the 

expenses for which reimbursement is sought and confirmed that they were reasonably necessary 

for the effective and efficient prosecution and resolution of the litigation and reasonable in amount. 

The expenses are all of a type that would normally be charged to a fee-paying client in the private 

legal marketplace. 

8.  MLO’s compensation for services rendered in this case was and is entirely 

contingent on the success of the prosecution of the Action, and on the Court’s approval of the fee 

and expense application. None of the attorneys’ fees and expenses submitted to this Court has been 

paid from any source or have been the subject of any prior request or prior award in any litigation 

or other proceeding. 

I declare that the foregoing is true and correct. 
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Executed on September 15, 2025. 

 

 

      /s/___________________________________ 

          Andrew R. Muehlbauer 
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PHONE 702.330.4505 
FAX 702.825.0141 

EMAIL andrew@mlolegal.com 

7915 West Sahara Ave. 
Suite 104 

Las Vegas, NV 89117 
 

 

 

 

Firm History 

 

 

Muehlbauer Law Office, Ltd. was formed in 2015 by Andrew R. Muehlbauer. Sean P. Connell 

joined the firm as a partner in 2016. The firm’s sole practice is litigation, and its plaintiff litigation 

practice consists of representing parties in cases involving mergers and acquisition, securities 

fraud, consumer class actions, and general litigation matters. Muehlbauer Law Office’s primary 

office is located in Las Vegas, Nevada, but it also maintains a presence in Arizona and Illinois to 

assist its clientele in litigation matters in those states. 

 

Mr. Muehlbauer graduated magna cum laude from the University of Minnesota Law School in 

2006 and moved to Las Vegas immediately after graduation to begin work at the regional litigation 

firm of Cooksey, Toolen, Gage, Duffy & Woog, PC. At Cooksey Toolen, Mr. Muehlbauer began 

representing shareholders in various types of litigation, including challenges to mergers, securities 

fraud, and derivative suits.  Mr. Muehlbauer rose through the firm quickly to become the youngest 

partner in the firm by 2014 before leaving to create Muehlbauer Law Office. Mr. Muehlbauer has 

represented countless shareholders in class action lawsuits in Nevada over the past 18 years, 

working with top law firms in the field cooperatively to achieve favorable results for his clients.  

 

Mr. Connell graduated from Iowa Law School with distinction in 2000 and moved to Las Vegas 

to begin his litigation career. Mr. Connell has represented clients in virtually every field of 

litigation, and has broad experience practicing before the United States District Court and in 

complex litigation matters.  

 

Mr. Muehlbauer has acted as lead local counsel on numerous class action lawsuits venued in 

Nevada, including several of the most significant financial settlements reached in recent 

jurisdictional history, including but not limited to the following: 

 

• Ferris v. Wynn Resorts Limited, et al. Securities Litigation 

• In re Paysign, Inc. Securities Litigation 

• Mac Costas v. Ormat Technologies, Inc., et al. 

• In re Yongye International, Inc. Shareholder Litigation 

• In re Bally Technologies Inc. Stockholder Litigation 

• In re NV Energy Inc. Shareholder Litigation 

• In re Trunkbow International Holdings Limited Shareholder Litigation 

• In re China Transinfo Technology Corp. Shareholder Litigation 

• In re Winner Medical Group Shareholder Litigation 

• In re Harbin Electric Inc. Shareholder Litigation 
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Muehlbauer Law Office prides itself on its role as liaison counsel in Nevada to help guide some 

of the top securities litigation firms in the country through the processes and practices in the State 

of Nevada. While some liaison counsel seem to consider this role as simply acting as a local 

conduit for larger firms, Muehlbauer Law Office requires final review and approval of all 

documents to be filed in every case to ensure the quality of the work product and conformance to 

Nevada laws and practices. Muehlbauer Law Office also insists on being involved in every aspect 

of the case to ensure adherence to all legal and ethical obligations to the client, the Court, and the 

Nevada legal community. This collaborative approach with lead counsel has consistently yielded 

strong results for the client, while also ensuring that Nevada’s high standards of practice and 

decorum are respected. 
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MUEHLBAUER LAW OFFICE, LTD. 
Andrew R. Muehlbauer 
Nevada Bar No. 10161 
7915 West Sahara Avenue, Suite 104 
Las Vegas, Nevada 89117 
Telephone: (702) 330.4505 
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Liaison Counsel for Lead Plaintiffs 

POMERANTZ LLP 
Omar Jafri 
(admitted pro hac vice) 
Diego Martinez-Krippner 
(admitted pro hac vice) 
10 S. LaSalle Street, Suite 3505 
Chicago, Illinois 60603 
Telephone: (312) 377-1181 
Facsimile: (312) 377-1184 
Email:   ojafri@pomlaw.com  

  dmartinezk@pomlaw.com 

Lead Counsel for Lead Plaintiffs 

UNITED STATES DISTRICT COURT 
DISTRICT OF NEVADA 

CHRISTIAN A. FELIPE, 

Plaintiff, 

v. 

PLAYSTUDIOS, INC., et al., 

Defendants. 

   Case No: 2:22-CV-01159-RFB-NJK 

HON. RICHARD F. BOULWARE II 

CLASS ACTION 
DECLARATION OF MENACHEM 
NEEMAN 
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I, Menachem Neeman, declare as follows: 

1. I currently serve as Chief Legal Counsel of Phoenix Financial Ltd. On behalf of The

Phoenix Insurance Company Ltd. and The Phoenix Provident Pension Fund Ltd. (collectively, the 

“Phoenix Entities”), Court-appointed Lead Plaintiffs in the above-captioned action (the “Action”), I 

submit this declaration (“Declaration”) in support of: (i) Plaintiffs’ Motion for Final Approval of 

Class Action Settlement and Approval of the Proposed Plan of Allocation; and (ii) Lead Counsel’s 

Motion for an Award of Attorneys’ Fees and Reimbursement of Litigation expenses, including the 

request of a $10,000 reimbursement award for each Lead Plaintiff for their representation of the 

Settlement Class in this Action. I have personal knowledge of the matters set forth in this Declaration, 

and I could and would testify competently to these matters. 

2. I, and other members of the Phoenix Entities’ Legal Department, have been involved 

in this Action since filing the lead plaintiff papers on June 6, 2022. On July 12, 2022, the Court 

appointed the Phoenix Entities as Lead Plaintiffs.  

3. In fulfilling their responsibilities as the Lead Plaintiffs in this Action, the Phoenix 

Entities worked with Lead Counsel regarding all aspects of the litigation and resolution of this case. 

I, along with other members of the Phoenix Entities’ Legal Department, have been in regular contact 

with Lead Counsel to monitor and contribute to the successful prosecution of this Action, and we 

have received regular status reports from Lead Counsel on case developments. The Phoenix Entities 

have always made their staff available to Lead Counsel. The various tasks I and other Phoenix 

Entities’ personnel have performed include, but are not limited to: 

a. participating in the preparation of the motion and supporting documents to

request the appointment of the Phoenix Entities as Lead Plaintiffs;

b. reviewing the original complaint and amended complaint filed on behalf of the

Phoenix Entities and the factual bases of the allegations set forth therein;

c. reviewing Defendants’ papers in support of their attempts to dismiss the

complaint;

d. discussing mediation with Lead Counsel;
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e. discussing the proposed Settlement with Lead Counsel, including evaluating the

Settlement amount, and ultimately approving the Settlement; and

f. reviewing the Court's Order that preliminarily approved the Settlement and

discussing the issues relevant to the final approval process, including Lead

Counsel's request for attorneys' fees and expenses, with Lead Counsel.

The Phoenix Entities have done their best to promote the interests of the Classes

7 and to obtain the best recovery possible under the circumstances. Based on my involvement

8 throughout the prosecution and resolution of the claims asserted in the Action, I believe that the

9 Settlement provides a fair, reasonable, and adequate recovery for the Classes, particularly in light of

10 the risks of continued litigation.

11 5. While I understand that the ultimate determination of Lead Counsel's request for an

12 award of attorneys' fees and litigation expenses rests with the Court, I believe that Lead Counsel's

13 requested fee of twenty percent (20%) of the Settlement Amount, plus interest, and requested expense

14 reimbursement is fair and reasonable in light of the work performed on behalf of the Class.

15 6. I declare under penalty of perjury under the laws of the United States of America

16 that t'1e foregoing is true and correct to the best .of my knowledge.

17 Dated: September 11, 2025 
Menl l\leeman �­Chief Legal Counsel 18 
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